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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, December 14, have been $1,182,482,053, against $1,335,- 
031,542 last week and $1,088,791,748 the corresponding week 
last year. 





























CLEARINGS. Week Ending December 14, 

Returns by Telegraph. 1889. | 1838. ‘Per Cent. 
SE IIE sisidnicxanichisrsenle agp $618,223,593 |  $571,074,345 +83 
I dine ddtentn wtiiindinennie 83,939,566 74,797,984 +12°2 
PE cacess ecsesivcses< 57,426,956 52,668,098 +9°0 
I néncnmoenas senneesace 11,317,763 10,502,607 +7'°8 
EE 61,535,000 58,103,000 +9°7 
Pb Se ccccndddeed cscccsdents 17,264,040 16,899,703 +2°2 
ND cen, winninmidinenn 11,576,330 12,240,049 —7'1 

Seven cities, 5 days... .... $861,083,258 | $794,2355,736 +8°4 
Other cities, 5 days...........- 118,111,379 | 105,028.479 412°5 
Total all cities, 5 days..... $979,194,637 | $-99, 514,265 +89 
All cities, 1 day................ 203,287,416 | 183,477,483 +7'8 
Total all cities for week...) $1,:32,482,053 3] $1,088,791,748 | +8'6 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 


are our usual detailed figures for the previous week, that is, 
covering the returns for the period ending with Saturday 
noon, December 7, with the comparative totals in 1888, _ 

It will be noticed that the aggregate is very decidedly in 
excess of that for the previous week, but part of the gain is 
due to the fact that in consequence of the Thanksgiving holi- 
day, the preceding total embraced only five business days. 





The distinctly favorable character of the current exhibit is 
made apparent, however, when we state that in no week of 
either 1889, 1888 or 1887 has thetotal been so heavy as that 
now recorded, and it has been exceeded but once since the 1st 
of January, 1883. The dealings in share properties on the 
New York Stock Exchange for the week, -while heavier than 
for the week ending November 30, fall behind the week of last 
year. The same is true of transactions at Boston. 

Compared with the similar period of 1888 the week’s total 
exhibits an excess of 10 per cent, the increase at New York 
reaching 12°3 per cent, and in the aggregate for all other cities 
is 6'1 per cent. The New York clearings other than those of 
speculative origin exceed the like figures for last year by 30°4 
per cent. Only eleven cities report any falling off, and the 
percentages are small, except at Los Angeles and Norfolk, 
Dallas is most conspicuous this week in proportion of increase. 
with 97°4 per cent ; other heavy gains are at Fort Worth, 81°5 

er cent, Denver 49, Wilmington 35°3, Grand Rapids 33°9, 
uisville 28-2, Peoria 26°6, Indianapolis 24°9, and Columbus 
24°8 per cent. 





Week Ending December 7. | Week End’g Nov. 80. 











































































































































































































| 1889. 1888. |P.Cent.| 1889. {P. Cent, 
z $ z 
New YOrkK..ccccccscccses £&55,302,840} 761,760.483| +12°3| 626,608,260 +63 
Sales of— 
Stocks. cccccess 8hares.}| (2,045,604); (2,072.657)| —'1°3)| (1,851,487)| (+14°7) 
0 TON. cess -ecoe Dales.) (324,300 (34¥,70U; — 73) aL 2 300) —14°8) 
Grain.... eeee bushels (89,469,080 (21,97 9,200) (+ 81°9 (27,317,400 i—3L°6 
Petroleum........Dbls.)|  (8,720,000)| (23,122,000. (—62°3)! (8.680,000)| (+18°1 
Boston «ee ee eee COFFEE EFEs 10% 5,546,031 107,900,087 2 2 81 555,337 +2° 
Providence. eee re erseoes 6,100,7u0 .425,000 —5°0 5,623,200 | +299 
Hartford.... eeeeeveeeeeeer 2,148,488 2,037,745 +5 4 1,583,736 —03 
New HAVO ccccccccccces: ; »574,5 7 1,345,05u +17 1 969,02 q —50 
Springtield......++. eeeee ] * ° 1,544,742 —v4 1,006,075 +3°9 
W OFCeEStePr.... cess ceeees , 180,725 1,175,454 +1°2 $28,240 +61 
Portiand.... eeseeeeeees eee 1,317,859 1,201 425 +96 1,091,151 +238°3 
Lowell. . seeee seeeeeeeeser 731,64 488,91) —7'°3 554,087 +6'2 
Total New England...| 120,007,804; 122,218,414 —2°0} 93,321,760 +3°6 
WPHid...ccccecees- 87,401,504; 80,221,717 +89| 61,751,298 +2°6 
Rene me 9 eeeeee eeoeeeeees 14,087, 22% 12,00 . Iv +17°3 11,881,372 +109 
Baltimore. .....seeececes: 14,831 ,30 14,342,317 +3°4) 11,605,183) +1371 
SyruCuse..... ..cccseceess 873,66 841.540 +33 .¥35| +136 
Wilmington, ee 1,012,43° 749,14¢; +351 663.230 +3°6 
Buffalo eeeeteeereeeeee eeereer 3,251 ,¥7U *eeeeert #2908 2,601,083) *eeee8 
> ase —_— 
Total Middle...........| 118,206,124/ 108,160,135 +93) 86,584,066) +51 
CHICARO...+ eoccccccceees £&4,698.259; 77,153,285 +98} 60,037,148 +2°9 
Cincinnati........ sese.-.| 12,842,650} 12,464,950} —0°2} 10,286,450; +30 
Milwaukee... ceese coos 6,623,230 6,094,583 +83 5,239, ¥s6 —06 
Detroit.... eeeeeerese Geer 5,371,832 3,40 1,800 “— 06 4.6 17,300 +33 
CISUOERE. cco cece cocecee .684,675 4,176,843, +12°2 ,006,602| +288 
Columbus.... eeeerteeeeees 3,549,100 2,833, li +24 8 2,675,000 +31°2 
Indianapolis...........- 2,565, 1 2.004.307} +249 1,¢23,08 +2°8 
an cas 'st : 628,502 1,29 ,¥24| +206 1,3u1,450} +120 
Grand Rapids.... ....... 3,061 619.8. +33"u 524,408; +0U'4 
Total Middle Western, 122,893,468) 1:2,572,751 +92! 90,513,392) +4°5 
n Francisco......e.ee- 18,702,264) 17,248,892 +85) 16,638,739 +4°4 
tdi C ty. eeeeeeeeeees: 9,378,752 10,3 16,454 —9 ] 7.763 96 —12°2 
Minne@apolis.... cosceses: 7.316,151 6,778,217 +719 6,121,760} +179 
St. Paul.... eeeeeeeeeeeeee 5,507 ,3¢4 4,506,U 6 +218 4,420.9 he 197 
cmuha....... 6 4qeenebunce 4,303,714 4,0¥¥,0.55 +50 3,742,609) +24°2 
Denver.... @eeeesees eeees 5, 1 oi 3d, SHS +40 3,732,606 +605 
Duluth.,...... eeeeeeoree 2, BU, 306 ,033,v00} +4 3 1,530,366 —15'2 
St. Joseph.... .. Sead 1,748, 138 550,755)  +1le7 1,053,267 —21°0 
Los Angeles.... cssceeeee 851,30: 1,034,000; —166 477,003; —38°0 
| ip etteragainn 613,493 632,207 —s'0 521.70 ret) 
:. ae peEeeeesneese 402,607 423,773 —5'9 3U4 634 | + “4 
Des Moines.......... yes 622,094 594,512) +123 611,342 +49 
Portland* eeeee eeeeeserees 2,218,017 eeosees|  e88008 1,51 5 YS eeeeee 
ET scasenaneevesodors GBBOTi j= cccce | cevee x 1,386 eeeees 
Sioux City*.......... ces. S2GEE |; | | cebese pe be 831,014] Sanat 
Tacoma* ereees Ceervecese 743.231 ~eeere se ol 0.226 eeose 
Tutal Other Western..| 56,684,523) 52,633,499 +7°97| 47,159,597 +5'°2 
t. Louis...... seasecsooes 23,805,030; 21,701,822 +97 16,922,056 71237 
Now —_............ 16,159,315 Ll .693,8 7 +3°0 12,802,444 +4 6 
Lou'svilie te ec ke oR 9,514,564 7,424,297; +x82 5,743,733 —29 
Memphis. o..c........| 4102.98 005,812] +24) 3,001,695) +O"? 
RichMONG............0005 2,261,335] 2,174. 277, 4°0) 1,920,459) —11°7 
Ga veston 1,820. ¥8: 2.047.642} —106 1.777, 504 —1°0 
DUllAS....--scsee cereeeee|  16470,008 744.530) +974) —1,100.000) +87°5 
Fort Worth.........see0- 929,877 512,408) +381°5 878,057 +130°3 
RSS AERARRES 1,264,15 1,460,462, —13°4 815,484) —17 
Nashville*........ pas 2,001, 66: cccccces] cecces BW 1,496,504... ee 
Birmipgham’*.. .... et oe 748,221 dequeue basen 56, ‘34, cccese 
Total Southern.....%.. 61,337,263) 55,7 65,112) +10°0| 44,064,527 +63. 
Total all ........-+-+-.{1,835,081,542/1,213,310,364 +10°0)_ 989,142,602) _+5:7 
Outside New York ...... 479,129,202! 451,549,911, + 6°1 362.54, 342 +4°7 














* Not inciuded in totals. 
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THE FINANCIAL SITUATION. 


The surface conditions of the money market have not 
changed materially during the week. There have been 
large shipments of currency from this centre to the 
interior. On the other hand some important receipts 
are reported, one of our banks having received $800,000 
gold from San Francisco, a part of the arrivals last 
week at that port from Australia. Bond purchases by 
the Treasury Department have also been heavy, aggre- 
gating $3,590,150 of 4s and $1,287,800 of 43s, or a total 
of $4,877,950, which suggests a large addition to 
the currency afloat; but as $1,686,000 of this total are 
stated to have been bonds held for bank deposits with- 
drawn, the result of these purchases has not been 
of sufficient proportions to have much _ effect 
on the bank reserves. There was an_ expecta- 
tion also of new supplies of currency flowing 
from larger Government disbursements the current 
month, but up to this date that expectation has not 
been realized. It may be that Government receipts of 
revenue have been even larger than usual, offsetting the 
freer disbursements, and thus leaving the outflow from 
the Treasury, on account of bond purchases, just about 
sufficient to meet the outflow from the banks caused by 
the demand from the interior for currency. Conse- 
quently the figures we give at the end of this article 
indicate that the bank statement of to-day ought to 
show a small loss in the holdings of lawful money 
reserve. 

It is not surprising under these circumstances that 
our money market should remain sensitive, and that 
slight influences should continue to cause wide fluctua- 
tions in the call rate at the Stock Exchange. The 
extremes this week have been 15 and 1 per cent, the 
former being recorded on Tuesday, and the latter on 
Wednesday. Money was placed at both rates named, 
but it is needless to say that neither represented the 
body of loans made. Some call the higher figures 
speculative. The truth is, however, lenders are in a 
position to demand that their money shall be secured 
by the best collateral, and when anything else is offered, 
the accommodation is refused; so in the effort to procure 
funds, late borrowers not infrequently, and certainly un- 
intentionally, bid up the rate. This is said to be the ex- 
planation for the higher rate given above, while the 
low quotation on the next day was due to the fact that 
the experience of Tuesday led many borrowers to pro- 
vide themselves with funds early in the day so that the 
inquiry was well satisfied when after the delivery hour 
a comparatively liberal supply was offered at 1 per cent 
and enough money was placed to make the quotation. 
The average for the week was probably not much, if 
any, above 6 per cent, renewals being made at 
that figure. Banks and trust companies have generally 
kept their rate for call money at 6 per cent, though 
there are some few which charge a higher rate. Time 
loans are quoted at 6 per cent for sixty days to six 
months on really prime collateral, dividend-paying 
stocks and first-class bonds; a fair amount of money is 
offering, mainly from out-of-town, but some by our city 
institutions, while the demand is good. Rates on active 
mixed security remain at 7 per cent for four and 8 for 
five and six months. There is also a good inquiry for 
money at 7 and 8 per cent with which to carry lines of 
second-class bonds for sixty day to six months or until th: 
securities can be marketed. There isa little doing ix 


commercial paper by some of the stronger of our: 





city banks, and an increased business is reported from 
out-of-town. The supply of good names is fair, but it 
is worthy of mention that the choicest paper is not 
being offered. 

Money in London has been easier through the week. 
To-day the cable reports discounts of sixty to ninety 
day bank bills at 33 per cent. At the same time the 
rate at Berlin has gone upto 4§ per cent, and at Frank- 
fort to the same figure. The hardening of the rates in 
Germany is said to be due to a special demand usual at 
this season of the year. Although the figure is close up to 
the bank rate, and the outside quotation may even ex- 
ceed that at the bank, it is thought unlikely that the 
bank will advance its official rate. The easier tone in 
London is probably mainly due to a relief from the fears 
of withdrawals heretofore anticipated for shipment to 
several points. Nothing seems to have been recently 
taken from London for Germany, and very little has 
gone to South America, whereas the time has nearly passed 
when any movement of gold from London to New York 
is usual. In fact after the first of January if our 
money market should be easier, our foreign exchange 
rates would advance materially. The Bank of England 
lost £314,000 bullion this week. This, as we are ad- 
vised by special cable to us, was due to exports of 
£250,000, wholly to Portugal and the Cape, and to ship- 
ments to the interior of Great Britain of £64,000. The 
Bank of Franee lost £143,000 gold. 

Our foreign exchange market grew gradually firmer 
during the week until to-day. Under the influence of 
lighter offerings of commercial bills, easier discounts in 
London, and in response to higher figures for actual busi- 
ness, there was an advance by the Canadian banks 
to 4°814 for long. The leading drawer, however, and 
other bankers continued to quote 4°81 for sixty- 
days and 4°854 for short. To-day sterling was heavier 
again. It is possible that the inquiry which usually 
sets in about the middle of December for remittance 
abroad will permanently change the tone and 
cause a rise in the rate for short _ ster- 
ling. Cotton bills are likely to decrease in importance 
from this time, and very little seems to be doing in 
stocks on European account. This week the arbitrage 
houses have done substantially nothing. 

A statement was published last week, purporting to 
show the comparative net earnings of the St. Paul & 
Omaha road for the first six months of the present year. 
As that road does not furnish monthly reports of ex- 
penses, and nothing was therefore known as to the 
course of its net income in 1889, the figures had decided 
interest, even though relating to a period several months 
back. The method adopted in arriving at the result 
was evidently to take the totals reported to the Inter- 
State Commerce Commission at Washington for the 
year ending June 30, 1889, and deduct from them the 
earnings as previously reported for the six months ending 
December 31, 1888. Unfortunately, however, the cal- 
culation was not correctly made, and the figures given 
were erroneous. We have been able to get the correct 
results, and give them below by months. 

CHICAGO ST. PAUL MINNEAPOLIS & OMATIA, 























Gross. Net. 
1889, 1888. 1889, 1888. 
| $ Ey 

TEE PRET, «REPRE OCT 866,634 $24,708 102,733 |def. 37,720 
ekki oi cibebbcdebabaldett 429,173 438,€84 147,568 90,665 
I cada iat caih ns a citancisiaadinin ined deta madl 532,525 500,031 218,205 136,283 
RRS LPL ROIS AIK, 450,583 | 495,854 145,946 144,071 
AS SE SIR od BASE Redd 481,440 471,828 161,308 121,737 
Ene Ene Me ere ee eae a 478,733 561,264 | 150,396 209,363 
(TT a SOOT & 2,739,088 | 2,792,369 | 935,156 | _ 664,399 
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- This shows that while the gross earnings for the half 
year were less than in 1889, the net on account of a 
reduction in expenses, improved from $664,399 to 
$935,156. 

As regar1s earnings in general, the situation is still 
the same as heretofore—that is, very encouraging. We 
give a very full report of gross earnings for November 
on another page, and this shows over four million dol- 
lars gain as compared with the same month last year on 
the 152 roads included in the exhibit, the ratio of 
gain being 12 per cemt. For the first week of Decem- 
ber 51 roads have reported thus far, and there the gain 
is 10°47 per cent. We have also had some additional re- 
turns of net earnings this week for the month of Octo- 
ber. Of these, three deserve special mention for the 
extent of their improvement, namely the Atchison, the 
Wabash, and the Denver & Rio Grande. The Atchison 
has net of $1,299,514, against only $892,615 in Octo- 
ber, 1888; the Wabash $478,451 against $313,902; 
and the Denver & Rio Grande $386,302 against 
$283,029. 

There have been within recent weeks surprisingly 
few reports of cuts or reductions in railroad rates, 
offering in this striking testimony to the generally 
improved character of railway affairs. But the present 
week two or three notices have come to hand which 
deserve mention only because, being exceptions to the 
rule, they show how strong and satisfactory the situation 
asa whole is. The Burlington & Northern wants to 
reduce flour rates between St. Paul and Chicago, the 
Alton wants to reduce cattle rates between Kansas City 
and Chicago and the ‘‘Soo” road is dissatisfied with the 
conditions as to through passenger business to the 
East. Nothing serious has happened yet from any of 
these cases, and nothing serious is expected. Even if the 
efforts making to persuade these roads to reconsider 
their proposed reductions should not be successful, the 
effect on the other roads would be very slight, for there 
is practical unanimity in the determination to maintain 
rates on a fairly remunerative basis. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Week ending Dec. 18, 1889. Received by | Shipped by | Net Interior 
N. Y. Banks |N. Y. Banks. Movement. 
Se obedodcssetéscdcocseodicnécees $1,125,000 $2,415,000 |Loss. $1,290,000 
Pil iicneccanenmeaunedsoedenennesceecsss 1,000,000 1,840,000 /| Loss. 810,000 
Total gold and legal tenders....| $2,125,000 $4,255,000 |Loss. $2,130,000 








- With the Sub-Treasury operations, the result is: 





Week ending Dec. 13, 1889. Into Banks. | Out of Banks.| Net Change in 


Bank Holdings 

















Banks Interior Movement, asabove| $2,125,000 $4,255,000 |Loss $2,130,000 
Sub-Treasury operations............| 14,150,000 12,200,000 |Gain. 1,950,000 
__ Total gold and legal tenders....) $16,275,000 | $16,455,000 |Loss. $146,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
































Dec. 12, 1889, Dec. 13, 1898. 
Banks of — 
Gold. Silver Total. Gold. Silver. Jota. 
i. £ £ £ £ £ 
England....... 19,639,899) .......... 19,659,899} 18,489,414! .......... 18,489,414 
France .| 50,855,845 49,861,306] 100,717,151} 40,631,834 49,136,936] 39,768,570 
Germany*....| 25,899,334 12,944,636] 38,844,000) 29,104,667, 14,702,333] 44,107,000 
Aust.-Hung’y| 5,410,000 16,047,000] 21,457,000! 5,949,000'15,303,000| 21,452,000 
Netherlands..} 6,17%,000) 5.975.000) 11,153,009/ 5,085,000! 7,471,096) 12,556,000 
Nat,Belgium*) 2,779,000) 1,389,000] 4,163,000} 2,514,000) 1,257,009] 3,771.02. 
Tot.this week 109,762,0 8 84.21¢,972| 195,'79.050| 102,073,716, 83,070,269] 190,143,084 
Tot.prev.w'k. 110,211,753 86,2°5,154] !96 496,937) 101.556,623'87,992,204] 180,548.S27 





* The division (between gol and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimat: w> are able to obtain; in neither ease is it claimed to 
be accurate, as those banks inike nv distiaetiou in their weekly reports, 
merely reporting the ‘otal g id and silver, but we believe the division 
Wa make ~ a shops oppreximation. 

OTE.—We iecvive the foregoing results weekly by cable, and while not 
all of the date given a! the head of the oelnnn, thea are the returns 
dsaued ucarest to that date—thut is, the latest reported figures, 





FREE RECEIPTS OF SILVER BULLION. 


There seems to be a disposition among some of those 
who have a leaning towards Secretary Windom’s plan 
for a silver bullion currency not to accept our conclu- 
sions of last week as to the practical working of the 
conditions outlined in his report. According to our 
view, the outcome of a limitless market established here 
for the white metal would be so disastrous that we 
venture to go over this feature of the plan again, and 
endeavor to make the results as we see them as clear to 
others as they are to us. 

We mean in this case by the expression “a limitless 
market” a market that will absorb constantly and 
freely without depressing price all of the commodity in 
question which can be offered. That these words are 
descriptive of the position our mints would hold with 
reference to the white metal were Mr. Windom’s plan 
adopted, we have only to quote his own words. In 
indicating the scope of the arrangement, he states “‘that 
‘‘the proposition is briefly this: To open the mints of 
‘‘the United States to the free deposit of silver, the 
‘market value of thesame * * * * at the time 
‘‘of the deposit to be paid in Treasury notes.” What 
the words ‘‘the market value” in the above extract 
stand for, may be gathered from a subsequent portion of 
the report, where Mr. Windom explains that ‘‘ these 
‘<'Treasury notes would only be issued at the average 
‘‘ price of silver in the leading financial centres of 
‘¢ Kurope and the United States.” Taken together, 
then, these two citations from the Secretary’s proposal 
cover the whole transaction; (1) they authorize the 
absolute purchase by the mint of all offerings of 
silver bullion from every source; (2) they provide that 
‘*the value” to be paid by the Mint shall be established, 
not under any influence which the transaction might 
have, but wholly by outside arbitrament; (3) they pre- 
vent supply (that is daily deposits), however large, from 
depressing in any degree the markets which control the 
mint price. 

But it will be well to illustrate the foregoing points ata 
little greater length, since the issue at stake is very import- 
ant, and a few words of additional explanation may be 
helpful tosome. Observe first how complete the payment 
which is provided is, though the significance of this 
completeness will be more fully seen as we proceed. Itis 
made in Treasury notes, redeemable in silver bullion at 
its price onthe day of redemption. The first thought is, 
therefore, that for the depositor to get gold for the silver 
bullion, the bullion would have to be withdrawn and seld 
in the open market. That is not at all the case. These 
notes may be counted as bank reserves and will become 
as soon as issued a part of our domestic currency; they 
are receivable for customs, taxes and public dues. 
Hence through the banks the notes are immediately, 
that is as soon as received by the depositor, convertible 
into gold ; so that a foreign depositor of bullion in our 
mint would get gold for his bullion on the day of 
deposit ‘‘at the average price of silver in the leading 
‘‘ financial centres of Europe and the United States,” 
while we (that is the Government and people of the 
United States) would hold the notes and the silver 
with the incidental risks attending the same. 

The next point mentioned above is that the price the 
Government fixes and pays as ‘‘the value” of the 
bullion, is in no degree influenced by the amount of 
the offerings at the mint. However large or however 
small the offerings may be, one lot has as much claim 
as another, and they all have an equal and absolute 
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right to be deposited in the mint and to receive ‘‘ the 
market value” in these Treasury notes. Perhaps it 
will take a moment to grasp the breadth of this pro- 
vision. It may help the reader to do so, if he remembers 
that there is no financial centre in Europe, where one 
could dispose on any day of alarge supply of silver without 
breaking the market. It is a notorious fact that 
although the London price is to-day the standard, but 
a small daily supply can be sold there. This has all 
along been the grievance of the silver-mine owners. 
An unceasing complaint among them has been that a 
thimble full of silver supply there, depressed value every- 
where. Hence the Bland bill was framed to relieve the 
pressure on the only open market there was. The ob- 
ject and motive of Mr. Windom’s measure are the 
same. On the other hand there is and must continue 
to be always a considerable legitimate demand for silver 
at London, as the commercial centre of the world, and 
especially as the centre of the trade with the large silver- 
using countries of the East; so that if the supply at 
that centre can be kept short of this demand the 
natural tendency of price would be upwards. 

This brings to view the other point referred to, 
and discloses the whole working, and larger influ- 
ence than we can believe was intended, of Mr. 
Windom’s measure. Does not the holder of the 
white metal, however far from America his mines 
or stock may be, have a decided inducement, 
in case he wishes to sell, to avoid London and to 
come to New York for his market? What we have 
said proves this, we think, clearly. If he goes to Lon- 
don he will aid in depressing that market; if he 
passes by that city and comes to New York 
he will help keep London short of supply, and 
therefore help advance the price at that centre. There 
will be no combination, it will be a natural current set- 
ting away from London, setting away from Europe and 
setting towards the New York market, because in 
dumping his load into our mints the owner depresses 
price nowhere while shortening the supply at the points 
which regulate our price, that is the price he gets for 
his metal. 

This description as to the practical working of the 
Secretary’s proposal prepares the reader to answer the 
question which the Secretary appears to think suggests 
an insurmountable obstacle to a large movement of 
silver to the United States. ‘‘Why,” he asks, “‘should 
‘one pay the cost of transporting silver from Europe, to 
‘‘exchange for our Treasury notes at the same price it 
‘‘would command in gold at home?” Mr. Windom 
seems to make a distinction here and in several other 
places between the gold payment in London and the 
Treasury note payment in the United States. Indeed, 
he makes the contrast between the two currencies even 
more emphatic when speaking of the silver bullion of 
South America, for he says ‘‘it would not come’ (to 
the United States) ‘from South America because it 
‘‘would command the same price in gold in London that 
“it would in notes in New York.” Our explanation 
given above shows that the payment would be gold in 
both cases. The Tieasury notes would be a part of the 
currency of the United States and, so long as the gold 
basis was continued here, those notes would be immedi- 
ately convertible through the banks into gold. But 
we have gone over that matter already and need not 
enlarge upon it again. 

In reply to the other portion of Mr. Windom’s inquiry 
we can answer it perhaps more clearly by illustration. 
Take, for instance, the case of Germany. Suppose that 





Government desired to sell 10 millions more of its old 
silver. The report has been that it stopped selling 
because the markets of the world would not absorb its 
old stock except at a continually declining price. Be 
that as it may, it now has the option of two selling 
points open to it, against one formerly. In making a 
choice it would reason thus. Taking the commodity to 
London would evidently result in weighting that mar- 
ket with these offerings. On the other hand, taking 
the commodity to the United States (1) will prevent 
Germany’s sales from causing any depression in Lon 
don; (2) will afford an opportunity for and assist in 
arise in price in London, by helping to shorten the 
supply on that market; (3) will give Germany the advan- 
tage of any rise that takes place in London, because 
that market will remain as it is now, the regu- 
lator of the markets outside the United States 
mint and therefore the regulator of our mint price. 
Not only will Germany reason in this manner,but every 
other European State will, and so will every producer in 
the world. Apply a similar system to wheat. Let the 
United States promise to buy and store away all the offer- 
ingsof wheat ‘‘at the average price” (of wheat) ‘‘in the 
‘leading financial centres of Europe and the United 
‘‘States.”” Who after that would send a bushel of wheat 
to Chicago, to New York, to Liverpool, to Paris? The 
whole body of producers would naturally, individually, 
and without any combined movement, avoid all those 
open markets, making famine prices prevail at each, 
and thus secure from the United States the high 
average price of the whole for their produce. 

We cannot believe that anything further is necessary 
to make obvious our contention of last week, that a free 
market for silver buliion hereof the description proposed, 
would only end in our getting a very large portion of all 
the new silver production. But there is a more serious 
question still. Would it not also bring to our mints all 
the old silver which could be dislodged? It must be 
remembered in answering this inquiry that it is now 16 
years since silver was virtually demonetized, and that 
this long depreciation has disturbed the old idea of its 
value—a blight which to remove, and to bring back the 
old faith, will it is reasonable to presume require more 
than the buying of the United States mint. Our free 
market can be depended upon for running up the price 
for atime, no doubt. What has been said proves that most 
clearly. Shorten the supply at London and all other 
open markets materially, and there can be no other re- 
sult. But it is not in the nature of things that our 
triumph should be more than temporary, and Europe 
is likely to discount that truth by unloading on us as 
much of its old stock as it can part with. The higher 
price, too, must increase production, as we explained 
in our article of last week. So we cannot even measure 
the annual new supply which the mines under this new 
stimulus will put afloat. Hence, with an enlarged annual 
product, and with Europe and perhaps the East contribut- 
ing a quota from the old stocks, the extent of the prob- 
able supplies at our mint market can be readily imagined. 
Truly, is it not better to suffer the evils we are now 
living under than to fly to others which no one can 
measure. 

To show how the final catastrophe will come is impos- 
sible. We cannot forecast future events; wecan only 
suggest what might happen. If the silver current 
sets this way as we have described, would there 
not be a reverse gold current. How else are we 
to pay for such a supply of silver bullion. With 
‘Treasury notes,” may be the reply. But what are 
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Treasury notes but the currency of the United States 
interchangeable with every other kind of currency and 
with gold therefore? If it is asked how long our market 
would last, we should say it might last as long as gold 
payments last, but not a day after that. Then, having by 
our artificial arrangement forced up the price for a time 
abnormally high, with the support we gave removed, 
price must decline abnormally low. 

We cannot better close than by repeating the ques- 
tions of last week. What would be our position when 
thus forced to shut up our free mint market? What would 
be the size of our stock of bullion? What would be the 
price of silver? What would be the value of our cur- 
rency ? What may we presume would be the financial 
condition of our people ? 








ILLINOIS CENTRAL STATEMENT FOR THE 
HALF YEAR. | 

The Illinois Central Railroad Company having 
changed its fiscal year so as to conform to that of the 
Inter-State Commerce Commission and that of most of 
the Western States, the managers have submitted a 
statement of the operations and financial results for the 
first half of 1889, and hereafter will report annually 
for the twelve months ending with June. We have 
been favored with an advance copy of this semi- 
annual exhibit, and give the greater portion of the same 
on subsequent pages. 

To say that the statement is a very favorable one is 
merely to repeat what the monthly returns issued 
during the progress of the year have made clearly evi- 
dent. For the Illinois Central during 1889 entered upon 
the policy of furnishing returns of net earnings by 
months as well as gross earnings, thus keeping the owners 
of the property fully informed as to current business. 
Excluding the lowa lines, gross earnings in the first six 
months of 1889 were $6,430,829, against only $5,451,- 
593 in the corresponding period of 1888, the increase 
being nearly a million dollars, or about 18 per cent. 
The net stands at $2,403,457 against $1,640,189, the 
improvement in this case being over three-quarters of a 
million dollars, or 46 per cent. 

The company operated about 322 miles more of road 
in 1889 than in 1888, not counting in this the Iowa 
lines, on which the mileage was also heavier. But the 
increase in extent of road, while of course an aid in en- 
larging earnings, can have contributed only a small part 
of the very heavy gains reported. The character of the 
additional mileage—it is composed of 100 miles of 
Mississippi & Tennessee and 222 miles of Chicago Madi- 
son & Northern—shows that. A further significant fact 
pointing in the same direction, is, that the ratio of gain 
in earnings is heavier than the gain in mileage, and the 
traffic of the new lines being necessarily light as com- 
pared with the [llinois Central main system, that could 
not have happened except there had been other favor- 
ing circumstances. We find, too, by an examination of 
the earnings by divisions, that on the Illinois Central 
proper there has been an increase of about a quarter of 
a million dollars gross without any increase in mileage. 

An influence of decided moment—in fact the chief 
element in the improvement shown—has of course 
been the changed situation as to rates. The report 
refers to that feature. It says that the persistent dis- 
regard by certain railway corporations during 1887 and 
1888 of the law forbidding special and secret rates, sub- 
jeeted all who obeyed that law to great disadvantages, 
while the enforcement of the law during 1889 and the 


mile (including 





enactment by the last Congress of a statute requiring 
three days’ notice of reductions in rates, put things on 
a better basis. The management think that the increase 
in gross and net receipts affords gratifying evidence of 
the road’s earning capacity when not hampered by secret 
competition. They also state that though the [llinois 
Central did not become a member of the Inter-State 
Railway Association, it has been its policy to maintain 
rates in harmony with those agreed upon by the com- 
panies represented in that association. The effect of 
the changed situation in these particulars is seen 
in the increase in the average revenue per ton per 
the Iowa lines) from 0°95 cent 
in 1888 to 1°03 cent in 1889. But there 
has also been an augmentation in the volume 
of traffic, 2,668,280 tons of freight having been carried 
in the six months of 1889, against only 2,348,500 tons 
in the six months of 1888. Another favoring influence 
was the mild winter weather, for that obviated certain 
items of expenses which the severe weather of the year 
preceding had necessitated. 

The result of the great improvement in earnings is 
that not only has the company for the half year earned 
its three per cent dividend in full (calling for $1,200,000) 
and all charges and rentals, but it was able, besides, to 
take out $100,410 for improvements, and yet carry for. 
ward*a surplus balance of $35,430, making with the 
$166,797 surplus previously remaining a total of 
$202,227 to the credit of the dividend fund. When 
we consider that the first six months always constitute 
the poorer half of the year, and furthermore that the 
company received nothing from its holdings of stock in 
the Iowa lines during 1889 (no dividend having been 
paid by the Dubuque & Sioux City RR.), the show. 
ing cannot be regarded as otherwise than highly sa tis. 
factory. It also offers another evidence of what a rep- 
resentative road like the Illinois Central can do when 
conditions as to traffic and rates are fairly favorable. 





THE VIRGINIA DEBT MATTER. 


With the decided advance in material prosperity which 
the Commonwealth of Virginia has made in recent years, 
the more intelligent portion of her people evince increas- 
ed anxiety to settle the debt dispute, which for so long 
has been such a troublesome and vexatious question. 
Governor Lee all through his administration has been 
active in the effort to secure an adjustment. It was 
mainly owing to his endeavors and agitation of the 
subject that a conference was brought about two years 
ago between the bondholders as represented by the 
Council of Foreign Bondholders, and the State as 
represented by its Senators and Representatives—a con- 
ference which unfortunately did not result in an agree- 
ment. And the Governor has now signalized the close 
of his administration by again calling the Legislature’s 
attention to the subject in an elaborate and interesting 
discussion contained in the message delivered last week. 

The time seems opportune for a settlement. Virginia 
has made great industrial progress in recent years. 
There has been a vast influx of capital. Governor Lee 
himself is quoted as saying that during his adminis- 
tration not less than 100 million dollars has been in- 
vested in the State, and he takes great pride in refer- 
ring to that fact, as well he may. Itcan be truthfully 
stated that Virginia stands in the front rank of the 
States whose material advancement of late years has 
been a noteworthy characteristic of the ‘‘ New South.” 
Her mineral resources, coal, iron, &c., which previously 
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lay almost untouched, have undergone considerable 
development and the promise is for still greater devel- 
opment in the future. New railroad facilities have 
been supplied and many projected enterprises of a like 
nature are being energetically pushed to completion. 
Whole tracts of land have been opened up, and new 
cities and towns created. This is important not only 
as showing increased prosperity—thus indicating a 
greater ability of the population as a whole to bear the 
fiscal burdens of State—but also as showing a consid- 
erable addition to the amount of taxable property on 
which to make the annual levy. 

It is evident, furthermore, that the commonwealth 
is growing weary of the perpetual contest with its 
creditors. As is well known, the trouble is over the 
question of receiving coupons in payment of taxes. In 
issuing the consols in 1871 the State made an express 
agreement that the coupons from those bonds should be 
receivable for taxes, but in the next year repealed 
that provision. ‘The United States Supreme Court has 
decided that notwithstanding the repeal the tax-receiv- 
able clause constituted a contract with the State which 
the latter could not disregard. Nevertheless, every 
expedient has been resorted to, to evade its obligation 
in this respect and thwart the holder, but though the 
State might cause him endless vexation and embarrass- 
ment, it could not avoid having considerable amounts 
of the coupons forced upon it each year. This fact, 
taken together with the expense incurred in carrying 
on a perpetual litigation, makes those in control very 
desirous of closing the matter up. The words of Goyv- 
ernor Lee are significant. After stating that the 
present condition of the State debt should receive the 
careful consideration and the calm deliberation of the 
Legislature, he goeson tosay: ‘‘Its solution brings 
‘‘peace, prosperity and plenty to Virginia; its agitation 
‘‘misconception, misconstruction and costly litigation to 
‘all concerned. It is the one weight on the wheels of 
‘‘State which retards their successful revolutions,” 

We do not doubt that if the State is ready, the bond- 
holders wili meet it on any fair basis. As a first pre- 
requisite of course to a successful conclusion, it is 
necessary to offer terms which the holders are likely to 
accept. In the former conference the chief points of 
difference were as to the rate of interest which the new 
bonds to be received in exchange for the old should 
bear. There are two principal issues of old bonds 
involved, namely the consols and the 10-40s. The 
bondholders agreed to the proposition to reduce the 
principal of the debt to 75 per cent of its amount in 
the one case and to 63 per cent in the other, but the 
State offered only 3 per cent and 24 per cent interest 
respectively on the new issues, and this was not satis- 
factory to the bondholders. They thought that they 
should have that amount of interest on the principal of 
the old bonds. There was also a difference as to the 
rate of exchange for the back coupons, the State offer- 
ing to fund at 50 cents on the dollar, while the bond- 
holders held out for 75 cents. On the whole, however, 
the proposition of the State was much more favorable 
than that contained in the Riddleberger law. 

But Governor Lee thinks the State cannot now offer 
as good terms. He says that while taxable values have 
increased in many parts of the State, in the purely 
agricultural sections the conditions are not so 


satisfactory—‘‘ there are millions of acres of unoc- 
*‘cupied land, upon which the weight of taxation is 
** pressing, but which yield no revenue, and which. 
‘‘would not bring in the open market their assessed | 





“value.” It is his opinion that the State cannot, 
without increasing the rate ef taxation, undertake to 
meet heavier payments than those which would be 
called for under the Riddleberger act. But he is in 
fayor nevertheless of offering somewhat more than 
that. He suggests ‘‘ by way of illustration” that the 
consols be funded at 70 cents, the 10-40s at 60 cents, 
and the back coupons at 40 cents—all into 3 per cent 
bonds. This is not quite as good as the offer of two 
years ago, and yet the difference between the two prop- 
ositions is not very important. ‘The question is, will 
the bondholders be willing to accept it. They refused 
3 per cent on a basis of 75 cents—will they accept it on 
a basis of 70 cents? On the other hand, under the 
Riddleberger law they would get only 53 cents. Per- 
haps the State might be induced to renew the Confer- 
ence proposal. At all events, it would be good policy 
for the bondholders to consider well any proposition 
offered. With negotiations once entered upon, some 
adjustment might be reached. It is better for the 
bondholder as well as for the State to close the matter 
up rather than continue the struggle indefinitely, the 
holder in the meantime carrying a dead investment. 








GROSS EARNINGS FOR NOVEMBER. 

In the exhibit for the month of November we have 
another very favorable statement of earnings. The 
gain is not so large as for the month immediately pre- 
ceding, but the improvement then was of exceptional 
extent; barring that month, however, the present 
return is the best of the whole year. 

There is one circumstance that diminishes somewhat : 
the significance of the increase for November—aside 
from the fact that it is not so heavy as for the previous 
month. The comparison is with a period last year 
when our table showed reduced totals, whereas for 
October the comparison had been with a month in 1888 
where the aggregate, though not greatly changed, yet 
had shown no loss. In other words, while in October, 
1888, there had been $123,583 increase (100 roads) to 
be followed by $5,073,775 increase (152 roads) in 
1889, for November, 1888, there was $1,198,323 
decrease, succeeded now by an increase about a 
million less than in October. Quite a number of 
depressing influences existed in November last year, 
not the least important of which was the Presidential 
election, this having acted as a check on enterprise for 
the time being and caused a serious interruption to 
business in various departments of trade. Besides, 
the demoralization in railroad affairs reached its height 
then, it being the period just preceding that in which 
the railway presidents and the bankers met to formulate 
an agreement, and the New York Central having made 
its cut in west-bound freight rates in that month. Then 
also there had been a smaller movement of cotton in the 
South, and a reduced movement of grain, provisions 
and live stock in the West. Altogether, therefore, the 
period was a peculiarly unfavorable one, and it is sur- 
prising that the loss then reported was no greater, 
especially as in the year preceding (November 1887) 
the improvement had been conspicuously large, reach- 
ing over four million dollars, or about 15 per cent. In 
this view, though a considerable increase the present 
year was to be expected as the result of the change for 
the better in all the leading conditions, the actual out- 
come is quite noteworthy—a gain of over four million 
dollars for the same month in two out of three years, 
with the intervening year showing less than 1} millions 
loss, being far from an ordinary occurrence. Below we 
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present a summary of the November results for the 
whole of the present decade. 





| Mileage. 


























Earnings. P 
ncrease or 
Period. Year Year Year Year Decrease. 
Given. | Pr-ceding.; Given. | Preceding.) 
gua Miles. Miles. $ : iT: 
Nov., 1880 (52 roads)| 34,874 30,324 22,266,012, 18,340,852' Inc. 3,925,160 
Nov., 1881 (47 roads); 39,071 83,911 20,842,133) 18,600,429| Ime. 2,241,704 
Nov., 1882 (62 roads); 46,636 42,160 25,638,827, 21,878,424\ Inc. 3,760,403 
Nov., 1883 (68 roads)} 52,815 48,097 27,634,548) 25,585,925) Inc. 2,048,623 
Nov., 1884 (57 roads)| 42,693 40,906 19,297,521; 21,108,074| Dec. 1,810,553 
Nov., 1885 (65 roads)| 47,231 46,065 21,525,003, 20,073,553| Inc. 1,451,450 
Nov.. 1886 (85 roads) 57,699 55,187 29,194,343) 27,242,205) Inc. 1,952,138 
Nov., 1887(108roads)| 61,266 57,607 30,753,648 26,752,888) Inc. 4,000,760 
Nov., 1888 (107 roads)| 65,703 62,845 29,961,660} 31,159,983| Dec. 1,198,323 
Nov., 1889(152roads)} 89.697 78,993 37,981,605! 33,906,762| Inc. 4,074,843 





We need hardly say that the favoring influence of 
paramount importance the present year has been the great 
industrial activity prevailing nearly everywhere, especi- 
ally in the iron and steel and allied trades, the contrast 
with last year in this respect being rendered the more 
striking because of the interruption to business alluded 
to above as having been occasioned by the Presidential 
election. But the favoring influence on account of 
active trade,has not been unattended by others of alike 
nature. ‘The advance in rates between Chicago and the 
twin cities did not go into effect till the 20th of the 
month, but entirely apart from that the situation as to 
rates in 1889 was vastly better all over the country than 
a year ago. Then also there were advantages from a 
heavier movement of cotton in the South and from a 
heavier movement of grain and provisions in the West, 
though these advantages were special and local, rather 
than general. 

Taking up grain first, we find that as in November, 
1888, there was a decided contraction in the movement 
of wheat, so this year there is a decided augmentation 
in the movement of the same cereal. The extent of 
increase will perhaps seem surprising. At the nine 
leading lake and river ports of the West the receipts 
of wheat for the four weeks ending November 30 foot 
up ever 183 million bushels this year, against only about 
104 million bushels in the corresponding four weeks 
last year, thus giving an increase of over 84 million 
bushels. This however deserves analysis, for going a 
step further we discover that the winter wheat points 
have derived very small benefit from the augmented 
receipts, about the whole of the gain coming from 
the spring-wheat markets, that being the section which 
lost so heavily last year. 
is supplied by Duluth alone, the arrivals at that point 
reaching 4,764,000 bushels in the four weeks this year, 
against only 602,000 bushels last year. At Minneapolis 
there is also a large gain, the receipts standing at 8,158,- 
000 bushels, against 6,156,000 bushels. As illustrating 
further how very free the movement has been in the 
spring-wheat sections, it should be noted that Duluth 
and Minneapolis together have nearly 13 million bushels 
of the 18? million bushel s total receipts for the nine 
points covered by this review. Chicago is another 
point reporting heavily enlarged receipts of wheat— 
2,712,000 bushels, against 909,000 bushels—and there, 
too, the increase is entirely in the spring variety. 

In the case of the other cereals, the changes as a 
whole are not very important. But Chicago has lost 
heavily in the receipts of corn, in the face of larger 
total arrivals of that cereal. As a result of that 
circumstance the aggregate grain receipts of all kinds 
at Chicago this year in November do .not differ 
materially from those of last year, notwithstanding the 
fain in wheat. We have made up the figures for the 
even month, and furnish the following comparison for 
three years. As illustrating the lative extent of the 


receipts in the more recent months, it is well to point 
out that while for November the aggregate is not quite 
13 million bushels, for October it was almost 20 million 
bushels and for September over 20 million bushels— 
showing clearly that the movement for November was 
on a very much smaller scale than in the months pre- 
ceding. 


RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JAN. l. 


























November. Jan. 1 to November 30. 
1889. 1888. 1887. 1889. _ 1888 1887. 
Wheat.bush.| 2,901,776) 1 045,538 2,068,099; 17,048,625: 12, “12,516 245 19,513,174 
Corn...bush.| 4,276,429) 5,659,284; 4,134,920) 72,045,468 61,916,990) 47,782,004 
Oats..bush.| 3,394,199) 3,654,126; 3,737,848) 46,289, 408 47,496,404; 42,976,994 
Rye.. .bush. 299,707 $10,801; 100,954) 2,242,708, 2,393,097 745,533 
Barley.bush.| 1,906,388 2,082,983 | 1,921,881) il, 147, '874| 10,053,082; 10,713,431 








Total grain “12, 77 778, 499 12,752,732) 11,963,702 148,774,083 134,375,818 121,731,226 














Flour.. bbls. 555,701 351,546; 655,003} 3,819,921) 5,740,789) 5,726,521 
Pork....bbls. 2,984 1,632 7,107 34,036 33,693 60,681 
Cut m’ts.lbs.| 25,143,297| 16,350,709| 16,453,861! 240,257,718 126,632,382 195,021,637 
Lard.....Ibs.| 9,249,672| 5,767,195! 5,402,147| 85,808,836) 58,301,182) 73,888,776 
Live hogs No 698,095} 482,442; 735,208] 5,306,395! 4,474,637) 4,867,972 





The above serves also to show the improvement that 
occurred in the provisions and live stock movement. 
Thus of pork the receipts were 2,984 bbls., against 1,632 
bbls.; of cutmeats, 25,143,297 lbs., against 16,350,709 
Ibs.; of lard, 9,249,672 lbs., against 5,767,195 lbs.; and 
of hogs, 698,095 head, against 482,442. While the 
movement of hogs, however, indicates a decided in- 
crease on last year, the total is not quite up to that of 
two years ago; and as compared with the receipt of 
over a million head in November, 1885, the present 
figure of 698,095 looks quite small. 

Returning to a consideration of the grain movement, 
St. Louis seems to be about the only point outside of 
the Northwest where the changes that have occurred 
deserve special notice, as the following statement in our 


usual form will show: 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED NOVEMBER 
30, AND SINCE JANUARY l. 





Nearly one-half the increase 








Since Jan. 1, 1889) 


Since Jan. 1. 1888 11,5 





















































9, tyr 322 100,495,056 116, 505, ‘631 | 73, 983, rf "8 20,916 


Fl Wheat, Corn, Oats, Rye, 
(bbils.) (bush.) (bush.) (bush.) (bush.) 
Chicaon— 
4 wks. Nov., 1889) 520,068) 2,712,522; 4,029,351) 3,102,009) 1,722 277,846 
+4 wks. Nov..1888| 323,190  °909'941| 5.252141! 3,167,798 355 
Since Jan. 1, 1889! 3,925,086| 17,080,752| 72,778,319/ 46,388,124 2,257,300 
Since Jan. 1.1888] 5,761,293| 12'550/586| 62,442,105|47,708,939|10,140,46:4 2,405,620 
Milwaukee— 
4 wks. Nov., 1889} 323, 969,770 145,700} 172,000) 1,077,789; 147,670 
4 wks. Nov., 1888} 211,158 7 95, 231,000 , 114,800 
Since Jan. 1, 1889| 2,006:918} 6,392,430 981:975| 2,452,000] 5,391,369} 630,683 
Since Jan. 1,1888| 2.218.656, 6,976,481 939,770; 2.664, 5,427,036] 744,496 
St. Louis— 
4 wks. Nov., 1889; 112,305) 1,074 1006 3,238,18 6256760| 412,902) 101,882 
4 wks. Nov., 1888 50,387, 659.1 1,435,470} 599,505) 551,508 21.703 
Since Jan. 1, 1889| 1,067,982 11 ,961.415| 25,213,484/10,329,264| 1,897,166 "954 
Since Jan. 1,1888| °832'134| 11'894'391) 15,019,204] 9,385,575! 2,579, "527, 408,411 
Tolea 
4 wks. ev. 1889 11,284 316,857 $45,059 14,246 1,487 80,699 
4 wks. Nov., 1888 9,554 367,836 038! 157,261 29'087' 26,887 
Since Jan. i, 1 140'884; 5,883'561| 3,649,125] 551/058 67,960] 153 
Since Jan. 1,1888) 144,091) 7,259,688) 2,337,741) 1,384,643 50,948! 159,926 
Detrott— 
4 wks. Nov., 1889 11,492 433,749 35,226] 225,746) 165468) ...... - 
4 wks. Nov., 1888 13,517 505,21 74.636| 186,176| 142,076 ....... e 
Since Jan. 1, 1889 s 4,366,567! 1, 677 '861| 2,091,045} 732,305) ....... . 
Since Jan. 1.1888} 202,501| 6,737.4 50,573| 1,973,001} 620,892) ....... ‘ 
( Retin 
4 wks. Nov., 1889 26,239 263,434 100,282! 211,918 70,228} 603 
4 wks. Nov., 1888 18,139 129,400 77.187] 159,895 52,866 1,964 
Since Jan. we 1889} 320,303) 2,135,601 666,059! 1,847,022 686 26,026 
— Jan. 1, 1888} 260,122) 2.660, 698,679! 1'891;798| 311,079 ,090 
Peo 
4 whe. Nov. 1889 7,050 79,300} 1,087,900| 742,000} 315,600 14,300 
4 wks. Nov., 1888 70.500 '500| 778,000’ 168,200 0,600 
Since Jan. 1, 1889 94'325| 1,056,338 10,517/040 10,248,900{ 6,230,600) 335,125 
Since ona 1.1888} 118,328] 1,445,165; 7,580, ,050)1 13,648,880] '940,7 , 
Dulu 
4 wks. i 1889} 147,275) 4,764,711 11,283} ee eee Soars . 
4 wks. Nov., 1888 95, 772, "602, POE: CRITE CM EC a eae: « 
Since Jan. 1, 1889) 1,915, "368! 14,715,024| 1,021,768 EE conchae © Kicaie ane 
Since Jan. 1,1988| 1,688,415, 7.506.871) -...cccce| ccccccce| coccccce] seeceee e 
Minneapolis— | 
4wks. Nov., 1889) _........ Dt §«(~accetadsl ecedanedh  seaort oe 
4 wks. NOy., 1888) ........| SRA CECA eR Aare te 
Since Jan. 1. 1889 BEFSS) GEL i ccwcccee] §«—cccecece] § «ceecccesl — cocce -es 
Since Jan. 1 SE intel steak | SE Cesssdecsh  cevdednel.-\.decneseuh. eosscune 
Total of all— 
4 wks. Nov., 1889) 1,158,793 18,773,259] 8,902,986) 5, 098, 679 8, 765,496| 622,950 
4 wks. Nov., 1888} 731,217, 10,265,722) 8,168,972, 5.279 3,862,734 poy 


6,583 4,120 
90:289:432 89, 768812 78,656,836 20,070,710 4,231,343 





There have been reports that through the manip- 





ulation of rates from points west of the Missouri 
River, grain was being diverted from Chicago to 
St. Louis. However that may be, it is a fact 
that while in the four weeks ending November 30 Chi- 
cago suffered a loss of 1} million bushels in corn, St. 
Louis in the same period increased its corn arrivals no 
less than 1,800,000 bushels, the receipts for 1889 being 
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3,238,000 bushels, against 1,435,000 bushels in 1588. 
St. Louis gained likewise in some of the other items 
of the grain movement. At most points in the 
Middle Western States, however, the alterations are not 
very material, and on the whole the earnings of the 
roads in that section cannot have been much affected 
one way or the other by the grain movement. 

In the matter of the cotton movement in the South, 
the gross shipments overland differ only a trifle from 
those of last year, the aggregate standing at 288,429 
bales against 288,238 bales, but in the receipts at the 
ports the loss of last year has been more than recovered, 
and the 1,211,860 bales total for November, 1889, com- 
pares with 1,117,013 bales for November, 1888. The 
increase in receipts, however, is not general at all the ports. 
In fact, some points, and notably those which furnish an 
outlet to the districts where the crop is supposed to be 
short the present year, have sustained a very heavy 
decline. Thus at West Point the receipts for the 
month this year are only 80,285 bales, against 145,226 
bales last year; at Norfolk, 104,130 against 125,923 
bales; and at Wilmington 36,925 against 41,885 bales. 
Most other points report gains, and at the Gulf ports 
the increase is very heavy. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JANUARY 1 TO NOVEMBER 30, 1889, 1888 AND 1887. 





























November. Since Ja nuary 1. 

Ports. : = ae 

| 1880. | 1688. | 1887. | 1889, | 1888, __ 1887, 
Galveston......... bales.| 171,222] 120,509, 168,559) 727,663, 478,653 595,818 
El Paso, &€C...... ....-. | 1,449 606)... | 21,828! 1777; ...... 
New Orieans............. | 489,209) 352,973) 374,160 1,536,854 1,309,124 1,507,685 
SR iin eeneiianins | 49,639) 39,759) 49,352 211,127, 147,326 171,475 
SN aidnck nientcnmminie 6,681) ...... 8,573, 25,830, 6,880 20,288 
I cccciies cawevess 204 ,867| 179,126 182,694! 783,667; 665,970; 727,290 
Brunswick, &¢......... 27,236, 23,993, 4,863 145,669) 79,044, 40,063 
Charleston... ............ 88,609, 82,296, 73,698 322,156) 313,230; 310,021 
Port Royal, &¢......... 460/ 3,537; 4,810{ 7,155, 12,242 14.791 
Wilmington.............. 36,925) 41,885 41 204) 113,647| 117,574) 144,018 
Washington, &c... .... 1,058} 1,180, 1,460 2,844) 2,392 3,249 
RR nissan ebindagnnened 104,130} 125 923 114 617 346,282) 403,376) 402,915 
West Point, &........ | 80,285) 145,226, 126 412 421,176) 388,171) 367,011 
OS ae 1.211,860'1,117,013 1,145,492 4,665,898 3,920,639 4,304,624 








We have already pointed out that in amount the gain 


in earnings for the month is very large, reaching 
$4,074,843, or 12°02 per cent, the mileage being only 
2°16 per cent greater than last year. But the improve- 
ment is also quite general and widespread. As in previ- 
ous months, special roads have, many of them, very 
heavy gains. ‘To most of these we shall allude further 
on, but may refer here simply to the Northern Pacific 
and the Manitoba. It is hard to tell which of these is 
entitled to first position this time for amount of gain. 
The Notthern Pacific has $322,330 increase, the Mani- 
toba $280,769 increase; but the latter does not include 
the Eastern of Minnesota with $89,577 increase and the 
Montana Central with $36,549 increase, both of which 
form parts of the Manitoba system. On the Northern 
Pacific, however, the present gain follows a gain last 
year, while in the case of the Manitoba there was a 
heavy loss last year on account of the deficient wheat 
crop then. 

As regards the roads falling behind this time there are 
altogether 34 out of the 152 roads which have reported. 
On the most of these the decrease is small, and the list 
includes very few prominent roads. Such of the latter 
as do report losses have suffered from special causes 
—the Denver Texas & Fort Worth from snow storms, 
the Chicago & Eastern Illinois from coal strikes, the 
Atlantic & Pacific and Southern California from the 
collapse of the boom in Southern California, the Hock- 
ing Valley from unexpired coal contracts at low rates, 
and soon. As to the decrease on many of the very 
minor roads, the situation of these is in some respects 
peculiar. Such lines are accustomed to rely to a gréat 


extent upoa the larger systems for the equipment. neces- 
sary to take care of their traffic. But just now the 
larger systems are themselves pressed for additional 
equipment, and consequently are keeping the carg 
as far as possible within their own control. Hence the 
existing prosperity operates to the detriment rather 
than to the advantage of the weaker minor lines. 

As a group, Southern roads still present as encour- 
aging exhibits as any other. The Louisville & Nash- 
ville has $249,278 gain, the Chesapeake & Ohio $120,- 
000, the Richmond & Danville system $123,225, the five 
Erlanger roads $115,000, the East Tennessee $95,018, 
the Norfolk & Western $78,830, the Louisville New 
Orleans & Texas $89,370, and so on through the list. 
Out of 44 Southern roads there are only four very 
small lines, namely the New Orleans & Gulf, the Cin- 
cinnati Selma & Mobile, the Vicksburg Shreveport & 
Pacific and the Gulf & Chicago which report losses. 








| 1889. 1888. | 

















November. | 1887. 1886. 1885. | 1884, 
| © | 8 | & : O $ 
Chesapeake & Ohio) 559,000 439,000; 453,495) $358,551) $281,680 $276,079 
Ches. Ohio &S0.W.| 186,577, 180,825, 209,140) 178,983, 151,546, 138,998 
Cin. N.O.& Tex. P.*| 816,300 700,967, 723,887) 611,392, 553,114) 555,949 
E.Tenn.Va.&Ga..; 612,587 517,569 515,621! 424, 372) 400,781' 380,180 
Louisville & Nash. | 1,591,065 1,341,787, 1,501,898) 1,281, 997, 1,129,894 1,199,596 
Memphis & Char..| 175,176 146,223, 191,023) 175,408! 150,961; 142,185 
Mobile & Ohio.....| 289,079 277,445) 283,284, = 254,7 781! 260,133) +253,332 
Norfolk & West...' 484,231 405,401) 410,211, 337,709] 270,636) 244,810 
Rich. & Dany. syst. | 1,119,625 996,400) 951,881) 869,393 777, 034, 782,747 


Total........... | 5,833,730 5,005,617\ 5,240,390 4,492,586' 3,978,779! 3,973,871 


*Entiresyst-m. +Not including St. L. & Cairo 
+ Richmond & Alleghany not included in shens. years. 


Hardly less satisfactory is the showing by North- 
western roads, which also made a rather poor exhibit a 
year ago. ‘There areenly two small lines so far as report- 
ed which have suffered a decrease as compared with 1888, 
while on the Manitoba, the St. Paul, the St. Paul & 
Kansas City, the Wisconsin Central, and the ‘‘ Soo” 
road, the gains are very heavy. 















































November. 1889. 1888. 1887. 1886. 1885. 1884, 
ine, nln | 
€ $ $ $ ¢ 
Chic. Mil. & St. P...| 2,787,000} 2,615,260) 2,640,218| 2,469,318 2,638,420) 2,308,877 
Iowa Central....... 137,791 125,871, 138,592} 123,845) 123,940) 122,196 
Milw. L. Sh. & W...| 287,782) 249,948 227,142) 204,799, 132,904) 95,215 
Milwaukee & No...| 108,545) 98,128 95,224) 67,149] 50,315) 42,907 
Minneap. & St. L..| 143,000) 140,600, 147,684 161,854) 171,555} 151,985 
gt. P. & Duluth....| 128,915) 118,487, 177,192} 147,349} 167,007} 149,320 
St. Paul M. & Man. 1,221,126) 940,357) 1,160,843) 810,514) 859,607 879,440 
ET 4,764,159} 4,288,651 4,595,895] 3,984,823: 4,143,838| 3,749,940 


In the Southwest, the Atlantic & Pacific and the 
Southern California (both in the Atchison system) have 
losses, as have the Colorado Midland, the Denver Texas 


+& Fort Worth (snow blockades) the Rio Grande West- 


ern, the Prescott & Arizona and the St. Joseph & 
Grand Island; but the Atchison itself has $111,538 gain, 
the Gulf Colorado & Sante Fe $83,049 gain, the Denver 
& Rio Grande $60,140 gain, the Texas & Pacific $84,286, 
the San Antonio & Aransas Pass $82,181, the Kansas & 
Texas $221,719, and the St. Louis Arkansas & Texas 
$136,603, 

Among the trunk lines and Middle Western roads, the 
Central has gained $119,163 (as against a loss last year 
of $262,062), the Cleveland Cincinnati Chicago & St. 
Louis $157,197, the Wabash $71,397, and other roads 
smaller amounts. Most of the lines showing decreases 
are in this Middle Western section. 


‘ 
————, 





























November. isso. | 1988. | 1887. | 1896, 1885. | 1884. 
: of boa ta $ ee ea 

Chicago & East. Ill.) 245,636; 249,705, 251,523) 187,816; +161,011 +136,400 
Chic.& West. Mich.) 113,124) 108,112) 126,644) 116,636] 121,253 107,722 
Cin. Wash. & Balt.. 197,851, 156,193; 211,677, 187,079, 148,836 151,879 
Col. H. Val.& Tol..’ 228,386! 253,634 233.110! 241,352' 147, 607; 150,087 
Det. Lansing& No.) 95 ‘614! 87,766, 103,279) 106,799, 107, 736, 97,817 
Evansv.& Terre H. 84, 247) 67,050 69,022 59,056: ~— 64, 500; 60,126 
Flint & P. Marg..... 184,462) 193,650! 217, 964| 177,816| 177,698} 158,315 
Grand Rap. &Ind.*| 229,166) 232 422) 252,334! 247,738; 227,628) 205,184 
Ohio & en 350, 165, 291, 586) _ 337, 328) 325, "e54! 301,961 _ 276,088 

ee | 1,728, 651, 1,640, 120 1,802, zasil i 1,649,946 1,458,230] 1,342,563 











* All lines, 


+ Chieago & Indiana Coal not included here. 
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¥. GROSS EARNINGS AND MILEAGE IN NOVEMBER. Gross Earnings. Mileage. 
Gross Earnings. Mileage. Name of Road. 
Name of Road. ~ mee 1839. | 1gs3, |erease or) 1409 | 1998, 
1889. | 1888. Decrease, | 1889. | 1888. = 
— . P.M. & M.— * ~ 
: : San Ant & Arane B.| 17e4l4, 96233|  faeiisl| 463| 413 
Anniston & Atlantic. 9,333 ,285 53 53 | San Ant. rans. P. ’ 96,23: + } 
Anniston & Cineinn’ti 13,885 Wace 46 150 3 35 | San Fran. & Nor. Pac. 61,852 56,020, +5,83 160; 131 
Atch Top.& 8. Fe& L.| 1,928,645) 1,817,107 +111 1538 4,934| 4,934 | Sav. Amer. & Mont... 20,493 20,053, +440} 110) 110 
St. L. K. C. & Col ... 4,809 3,245 +1,564 61 61 | Seattle L. Sh. & East. 25,920 14,594! £11,326 90 68 
Gulf Col. &8.Fe....| 428,988] 345,939) +83,049] 1,058! 1,058 | Shenandoah Valley.. 91,000 0,333 +20,667| 255) 255 
Southern Califor. . 127,535] 166,477; —38,942) 476! 476 | South Carolina....... 136,479, 129,837; +6,642| 247) 247 
Atlanta &West Point. 7,91 4.432 4+3,.481 8 6 | Staten Isl’d Rap. Tr.. 54,320 52,791) +1,529 24 24 
Atlantic & Danville.. 37,000 24,423 +12,577 162 143 | Texas & Pacific.... .. 734,573 650,287 | +84,286 1,497; 1,497 
Atlantic & Pacitic....| 239,429) 304,092) —64,66 815| 815 . A. Arb. & N. Mich 90,354 74,964 = +15,390, , 234 
Birm.Selma & N. Or.. 3,19 2,256 +94 20 20 Tol. Col. & Cinn...... 26,459 17,487) +8,972 43) 43 
Buff. Roch. & Pitts. .. 168.439 184,618 ~16,179 294 294 | Tol. & Ohio Cent a 126,059, 109,122 +16,937; 235 235 
Burl. & N’ western. ... 8,329 4,293 +4,036 52 52 | Tol. & Ohio Cent. Ext 8,216 8,113 +103) 51 45 
Burl. & Western...... 4, 4,7 oo 19 105 105 | Tol. ig) & West..... 73,333 73,561! —178; 247, 247 
Canadian Pacific. .... 1,492,000} 1,328,964) +163,036| 4,957| 4,660 | Tol. 8t. L. & K. City .) 101,529 64,317, +37,212; 319, 207 
Cape Fr. & Yad. Val.. 38,90 31.45 7,4 O45 234 | Valley of ‘Ohio...... 52,3 93,700 —1,40 91 91 
Chatt. Rome & Col.. . 31,5 16,094 +15,406| 140) 140) Wabash (consol. sys. )} 1,140,440 1,069,043, +71,397) 1,927) 1,950 
Ghesapeake & Qhiob. 559, 439.0 +120,000 915 754 | Western of Alabama. 65,052 46,937; +18,11 138 138 
Ches. O. & So. ea 186,577| 180,825 +5,.752| 398! 398 | West. N.Y.& Penn. ..| 283,900 280,085, +3,815| 678 658 
Chic. & ‘ete. se ailecs 218,175} 186,608 +31,567| 269) 269 | West Virginia Cent... 71,817! 60,865, +10,952; 122 94 
Chic. & East. Ill’s..... 45,636] 249,705 —4,069| 470| 470| Wheel. & Lake Erie.. 81,678] 70,536, +11,142) 187) 187 
wh wand & St. P...| 2,737,000] 2,615,260) +121,740) 5,678) 5,670 | Wisconsin Central. ..| | 411,410, 335,706 +75,704; 828) 818 
c. & Ohio River... 5, 6,3 —833 : 86 ome 
Chic. St. P. & Kan. C. 954°707 267,628 +87,169 730 790 | Total (152 roads). .'37,981,605 33,906,762 + 4,074,843 80,697'78,993 
) 2 € ‘ € 
ie ccere a —* 113,124) 108,112) + 5,012) 408; 414 _* Three weeks only of November in each year. | For four weeks ended 
Cin. Jack. & Mack... 53091 43'003 4 5 088 3 rr 344 Nov. 30. 6 Richmond & Alleghany included in both years. e We 
Cin. N. OrL.& Tex. P 372°560| 300.589| +77,971| 336| 336 | give here the earnings of the entire system; the separate roads will be 
Ala. Gt. Southern...| 180°757| 153/344 +27,413| 295 295 | foundelsewhere. 4 Traflic interrupted ten to fifteen days from snow 
N.Orl. & Northeast.) 113,679] 1053559, +8,120|  196| 196 | Plockade. 
Ala. & Vicksburg. . 72,733 66,060 +6,673) 143) 143 GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. 
Vicks. Shrev. & Pac. 70,661 5,41 —4,754| 170) 170 
Cin. Rich. & Ft. W.. 32.703 33,645 —942 86 86 | 
Cin. Selma & Mobile. . 9,525 14,675 —5,150 53 67 Name of Road. | 1889. | 1888. Increase.| Decrease. 
Gin Wash & Batic... 197451] 1583981 4165s] aocl or _pas ARR gaan $ $ 
un. Wash. & Balt..... 97,851 56,19 +-41,65 281 | sil 
Cley. Akron & Col.... 61,952 53,233 L871 194 194 | Anniston & Atlantic.... 88,550 84,614 TE 7 onosoecs 
Cleve. & Canton...... 44, 25,373 +18,627| 165 165 | At. Top. & 8.F.(4 point” | | 24 ,106,2 22| 22, ihe 879) 1,530,343] ........ 
Clev. Cin Ch. &St. L.-| 1,070,176] 912,979) +157,197| 1,499] 1,499 | Atlanta & West Point . 413,787 3,464 40,338) ...0.0< " 
Clev. & Marietta. .... 17,566 99 —2,36 106| 106 | Atlantic & Pacific.......) 2,439,454) 2, 656. Se” cancel 216,898 
Colorado Midland. ... 123,567 126,084 —2,517 267 267 | Birm. Selma & N.O....., 21,890) 19,455 EE ‘kdianaumes 
Col. & Cin. Midland .. 32,744| °* 26,439 4-6,305 70 709 | Buff. Roch, & Pittsb . 1,792,235; 1,826,460)  ........ 34,225 
Col. H. Val. & Tol..... 228,336 253,634| —25,248 325| 325) Burl. & Northwestern... 60,1 51,151 CS 
Colusa & Lake........ 3,18 2,955 +228 22 22 | Burl. & Western....... 53,133 48,342 Gee * “svaccnne 
Covington & Macon.. 14,584 7,620 +6,964| 107 73 | Canadian Pacific. ...... _ 13,763,162; 12,049,093) 1,714,069} ........ 
Day. Ft.W. & Chie. .. 43,901 38,519 4+5,382| 241) 241 | Cape Fear & Yad. Val.. 363,904 299,28: 64,615] ....... e 
Denv. & RioGrande.. 27, 666,860) +60,140] 1,517] 1,467 | Chesapeake & Ohio b.. "| 5,578,010! 4,694,325) 883/685| 122.22 
Den. Tex.& Ft.W’th.a 232,130) 250,498) —18,368) 85 856 | Chesap. Ohio & Southw.| 1, 934,862) 1,817,499 SF. ass 
Det. Bay City & Alp.. 30, 32,994 —2,994| 226! 226) Chicago & Atlantic..... | 2,0 75,496 2,063 ,099| Bee ‘awetteens 
Det. Lansing & Nor . 95.614 87,766 47,848} 323 323{ Chicago & East. Ill.....) 2, 409,174, 2,470, 149 --------| 60,975 
Dul. So. Shore & Atl.. 121,385| 110,280 411,105) 356, 356 Chic. Milw. & St. Paul..) 23,538,043 22,593,250 944,793] ........ 
E. Tenn, Va. & Ga.. 612,587} 517,569) +95,018 1,140! 1,140 | Chicago & Ohio River.. 66,794 55,766 BESEEE \-ccdecwee 
Evans. & Indianap.. 26,193 21,826 +4,367| 150, 150/{ Chic. St. P.& Kan.City., 3,086,594) 2,213,383 873,211] ........ 
Evansyv. & T. anne. 84,247 7,050| +17,197) 179| 179} Chic. & West Michigan. | 1,267,292) 1,305,303; = ........ 38,011 
Flint & Pere Marq... 184,462} 193,650) —9,1 379| 3879 | Cin. Georg. & Ports..... | "59,365 nn  snuecens 54 
Flor. Cent. & Penin...| 107,289] 65,607) 441,682) 574 574 | Cin. Jack. & Mack ...... 964,914) = 499,972; 6 4,942) ....... . 
Fort Mad. & N’west’n 2,569 2,699 —13 45 45 | Cin. N. O. & Texas Pac. 3,098,748; 3,304,992; 253,756) ........ 
Gr.Rapids & Indiana.| 179,471) 181,180 —1,709| 409 409 a Great South’n. 1,704,829} 1,390,874) 313,955) ........ 
Other lines......... 16,992 17,597 | —605 63, 63 N. 0. & ten 938,831 788,824 0,007) .-...--. 
iGr. Tr. of Canada....| 1,626,037] 1,568,367 | +57,670) 3,487, 3,419 Alabama & Vicksburg, 540,831 432,142 108,689] ........ 
iChic. & Gr. Trunk .| 298,234] 266. 561, 4+31,673| 335 335| Vicksb.&Shrev. Pac... 544,936 501,418 43,518] .....20 
iDet.Gr. Hav. & Mil. 81,664 82,495 —831} 189 189] Cin. Rich. & Ft. Wayne. | 405,622 373,781 SE dsewusin 
Gulf & Chicago....... 5,221 6.960. —1,739 63) 63 | Cin. Selma & Mobile. . 90,634 106,168; —........ 15,534 
Humeston & Shen . 8,¢ 16,784. +1,216 95 95 | Cin. Wabash & Mich.. 484,67 447,402 EE cécceees 
Ind. Dec. & West. . 29,225 29,062 +16 153' 153 | Cin. Wash. & Baltimore. 1,938,913) 1,864,380 74,533}. .ccccce 
Iowa Central......... 137,79 125,871; +11,920) 509) 509) Cleve. Akron & Col..... | 683,777 630,774 93,003| ........ 
Iron Railway......... 2,984 13 —J),14 20 20 | Cleveland & Canton .... 406,423 346,983 59,440] ........ 
Kanawha & Ohio .... 23,936 21,652 42,284) 129 129] Clev. Cin. Chic. &St.L.d 11,002,490) 10,14 3,167, 859,323] -....... 
*Kan.C. Ft.8.&Mem.| 268,384| 247,667; +20,717 671, 671 | Cleveland & Marietta... 235,04 263,046 sedeeees 28,003 
*Kan. C. Clin. & Spr .. 15,569 14,80 +76 163° 163) Colorado Midland....... 1,479,75 1,241,296 238,461) ........ 
*Kan.C. Mem. & Bir... 83,364 65,627; +17,737| 275| 275) Columbus & Cin. Mid.. 317,926 326,097; ..... 6 8,171 
Kan. C.Wyan. & N.W. 43,600 30,357' +13,24: 162) 138] Col. Hock. Val. & Tol.. 2,252,994) 2,673,467 ----.--.( 420,473 
Kentucky Central . 101,965 96,391) +5,574| 254 254) Colusa & Lake .......... 24,878 20,204 624 .....-- 
Keokuk & Western... 31,695 31,652. +43} 148 148 ad ington & Macon . 100,341 44,834 99,007, ..----0s 
Kingst. & Pembroke . 13,628 14,135) —507| 113) 113) Day. Ft. Wayne & Chic. 454,008 393,233 60,775. ...---- 
Lake Erie All. & So... 5,200 6,735 —1,533 61) 61 | Denv. & Rio Grande..... 7,310,011) 7,053,326, 256,685 —........ 
Lake Erie & Western.| 204,611| 185,412; +19,199} 589 589] Denv. Tex. & Ft. W.a... 2,198,688 1,783,858 414,830 ........ 
Lehigh & Hud. River. 20,106, 20,460) —354 63) 63 | Det. Bay City & Alpena. 454,614, 28,116, 26,498 .....-... 
Little Rock & Mem .. 63,189 62,264| +925} 135 135] Det. Lansing & North’n. 1,027,211) 950,342; 16,869) sccccese 
Long Island..........| 247,829) 240,163 +-7,666| 361 357 | Duluth So. Sh. & Atl. 1,057,212, 1,342,118 315,094) ........ 
Louisy. Evans. & St.L 88,145 88,449) —304| 290) 290} East Tenn. Va. & Ga....| 5,759,170; 5,118,226 640,944, ........ 
Louisy. & Nashville..| 1,591,065) 1,341,787, +249,278) 2,181) 2,176 | Evansv. «& Endianepetia. 276,969 = 230,498 46,471) -........ 
Louis. N. Alb.& Chic. .| 197,576, 175,701; +21,875| 538! 538] Evansv. & Terre Haute. , 922,808) 786,626 36,182) .------ 
Lou, N. Orl. & Texas., 364,953! 275,583; +89,370| 656) 570 | Flint & Pere Marquette.| 2,154,895, 2,197,477; ...... 42,58 
Louisville Southern... 33,000 23,34 +9,652) 126 10) | Fla. Cent. & Peninsula..| 1,008,887 47,121, 161,766) ........ 
Memph. & Char’ston.| 175,176) 146,223) +28,953| 330) 330) Fort Mad. & N’ western. 23,609; 25,147|  —........ 1,538 
Mexican Central. .... 560,487, 454,404) +106,083) 1,527) 1,397 | Gr. Rapids & Indiana...; 2,107,374) 2,069,380) = 37,994) ....... . 
Mexican Hational. ---| 287,418} 229,961; +57,457) 1,218 1,218] Otherlines............ 187,37 87,109 261) ---+-00 
‘Mexican Railwa 128,365) 278,935) —50,5 293, 293 | Gr. Trunk of Canada. ..) 18,329,107) 17,189,572) 1,139,535) ....... . 
Milw. L. Shore & 287,782) 249,948 +437,834; 660, 660) Chic. & Gr. Trunk.....| 3,290,990) 2,912,924) 378,066) ........ 
Milw. & Northern .. 108,545 98,128 +410,417| 303) 303| Det.Gr.H.&Milw...| 970,095) 1,017,092] ........ 46,997 
ineral Range....... 8,567 9,23 —66 17 17 | Gulf & Chicago......... 40,106 35,209 4,897) .....--. 
Minn. & St. Louis....| 143,000 140,600 +2,400| 351 351)| Humeston& Shenand’h. 140,305 140,989, —-----... 684 
Minn. 8t.P.&.8.8teM| 198,701 137,994 4 60,707; 800; 800 Indianap. Dec. & West. .' 352,681 343,910 3,771) nese eee 
Miss. Kan. & Texas... 778,892 557,173 +4221,719) 1,806| 1,681 | Iowa Central............ 1,374,592} 1,257,604) 116,988) .--.-.-. 
Mobile & Ohio........ 289,079, 277,445 +11,634| 687) 687 | Iron Railway............ 37,651 20622) +--+. 17,971 
Nash. Chatt. & St. 293,989 261,571 +32,418) 652) 650/| Kanawha &Ohio........ 255,645 248,569 7,080) ..--++0. 
New Orleans & Guif. 21,008 22,69 —1,682 68 68 | *Kan. City Ft.8.&Mem.| 4,203,064) 3,772,015, 431,049) ........ 
N.Y. Cent. & Hud. Riv; 3,113,405 2,994,242 -+-119,163) 1,420 1,420 | *Kan. City Clin. & Spr.. 214,284 239,955) : 4,329) .....- ** 
N. Y. & Northern..... 46,056) 41,836 +4,220 61 58 | Kan. City Wyan. & No..! 389,570 261,672 197,806) cc ccccce 
N.Y. Ont. & West ....| 156,000 29,523 +26,477; 327' 320) Kentucky Central....... | 976,231 955,486 20,745) «++. -0: 
Norfolk « Western ..| 484,231 _ 405,401 78,830, 602, 554/ Keokuk & Western...... 313,801 298,809 14,992) ........ 
Northern Pacific..... 2,220,941 1,898,611 +322,330, 3,465, 3,393 | Kingston & Pembroke... 167,482 180,564, —......-. 13,082 
Ohio Indiana & + a 17,523) 116,110 41,413! 352) 352] L. Erie Alliance & So...| 56,3 , ae) Beer 389 
Ohio & Mississippi...] 350,165, 291,588 +58,577/ 623) 623 | Lake Erie & Western...| 2,287,094, 1,968,618; 318,476) ........ 
Ohio & Northwest’n. 18,91 14,130 +4,788} 106, 106) Lehigh & Hudson River, 250,420 229,929 20,491) ........ 
Columb. & Maysv.. 81 669) +14 19 19 | Little Rock & Memphis. 46,334 613,028) ~—......... 66,694 
Ohio River........... 56,289, 42,340 +13,949| 215 215] Long Island............. 3,255,325, 3,198,574) 56,751) ....--.. 
Ohio Southern. ...... 53,289 48,411 4,878} 128) 128 | Louisv. Evansy. & St. i , 964,393) 938,134) 26,259) .....--- 
eo. Dec. & Evansv..| _ 53,136) _ 53,054 +82) 254) 254 | Louisville & Nashville... 16,352,893) 14,588,977) 1,763,916) ....... . 
Pittsb. & Western. . 174,173 186,612) —12,439| 367) 367 | Louisv. N. Alb. & Chic. | 2,2 0,866} 2,073,952 166,914; ....---. 
Pres. & Ariz. Central. | 11,929 12,132 —203 73 73 | Louisv. N. Orl. & Texas.| 2,574,646| 2,098,222 476,424) ..... eee 
Quin, Omaha &K.C.. 20,830, 19,016 +1,814; 134, 134| Memphis & Charleston. | 1,552,398) 1,394,066 158,332) ......-. 
aon & Danv.(8r "ds)e 1,119,625, 996,400 +4123,225) 3,005 2,800 | Mexican Central........ | §,675,926| 5,254,794 421,1% > sbiesase 
Rio Grande Western. 31,900 40,1 — 8,2 369 369} Mexican National....... | 3,324,750, 2,142,543 1,182,207 eesseen ° 
me & Decatur..... 8,400 4,400 + 4,000 65, 65 | *Mexican Railway ...... 3,765,093| 3,499,324) 265,769) ....--- : 
St. Jos. bey Island. . 120,878 128,132 —7,254 447 447 | Milw. Lake Sh. & West. | 3,216,11% 2,616,622 569,491; ........ 
8t. L. Alt. & T. H. Brs. 103,280) 82,108 +21,172 242 204 | Milwaukee & Northern.! 1,113,496 993,326 ll 
8t. L. 7 & Texas..| 460,298 323,695, +136,603) 1,262) 1,215 | Mineral Range.......... 99,954 90,995 8,959| ....-. oe 
St. L. Des Moi. & Nor 5,089 L.738 +351 42 42 | Minneapolis & St. Louis ,311,830) 1,244,133 OT ,GO7)  ccccciee . 
St. L. & San Fran’sco| 563,212 546,075  +17,137| 1,329) 1,829 | Minn. St. P. & 8. Ste. M. 1,459,139) 1,007,057 452,082 santene P 
St. Panl & Duluth. . 128,915 118,487 +10,42§|  '257| 257 | Miss. Kans. & Texas.. 6,811,546) 5,746,154) 1,065,392) ....... : 
St. P. Minn. & Man...| 1,221,126 940,357 +280,768/ 3,030) 3,030 | Mobile & Ohio.....-..... 2,727,632} 2,293,784 33,848 ccccccee 
Eastern of Minn.. .| 116,042 26, 465 +4-89,577 70 70 | Nash. Chatt. & St. Louis.| 3,196,460| 2,840,155’ 356,300 ........ 
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a | ° . 
eae 1889. | 1888, | Semaeiee | Decrease, | Week. ‘The takings thus far this year, although small 
& $ | $ compared with previous seasons, have been 670,816 
New Orleans & Guilf.... 160,034 148,092 BE eee . . ates ‘ 
N, Y. Cent. & Hud. Riv, 33,075,007 32,282,733 792! 34 eit bales, or an average of 44,700 bales weekly. It is thus 
ew Yor vorthern.. 55,83- 3,605 i séeoctecs afl , i ii 
N. ¥. Ontario & West’ 1,707°932 1,367,369 140,563) 2200007 seen that takings a _ more than sufficient to 
vorfo ye Western...... 5,048,583 467,576  od8l1, ee - } iv — i ie 
Northern Pacific. 22.0. 20,134,726, 16,578/580 3,996,146) -o keep ae — y pi And me = no 
io Ind. & Western....| 1,304,279 71,3822 .....--. ty : "ml 4 , Oo 
Ohio & Mississippi eo - 3'711/931 8,467,862 244,069) eer aae ae a auis are now turning out goods about 
io & Northwestern... 198,215 71,529, 26,686 =. --- 00 as rapic as thev can. 
Columbus & Maysville 10,080 7,713 2,367, -.------ = Py 7? y y : : : : 
Ohio River.............- | 542,800; = 425,465) 117,335, -.----.. It is a satisfaction to note in connection with our 
Ohio Southern .......... | 480,942 506,14 oo sncees _ 26,199 : : . : 
Peoria Dec. & Evansv..| 652,955! «637,241, 15,714 ........ larger crop that there is an increased consumption in 
Pittsburg. & Western.../ 2,002,660) 1,852,763 149,897, -------- ; : 7 F 
Pres. & Ariz. Central....| “117,108 96,847; 20,261) ........ progress this year everywhere. We have received to- 
peg Omaha & K. C..| 226,070 197,023: 29,047; 22-200 . : m1: . 
ich. & Dan. (8 roads)e.| 10,386,946) 9,206,045 1,180,901) ........ day by cable, and give in our cotton report, Mr. Ellison’s 
Rio Grande Western..../ 1,368,452; 1,239,996 OE > Il ; as i E . N ‘ b 
Bt. Jos. & Gr. Island. .. | 1,093,225 1,046,432 116:793 vouenadal figures of mill takings in Europe in November, and 
‘t. L. Alt. .H. Br’chs! 999,122 842,883. i »sscséns h ° s . . 
Bt. I. Arkar sas & Texas 3.414112 2,718,438 695,624 ee since October 1, and it will be seen that he again raises 
. L. Des. Mo. & No.... 55,45 7,8 SEE ~"cepeepan f - An. Pope : ‘ 
Bt. Louis a San Fran 5,477 200 5,237,747 239'533 Saxaia the weekly rate in Great Britain one thousand bales. 
. Paul & Duluth....... | §1,201,355 436,329) = ano oe 204,904 Trype pos , , > 
st. Paul Minn. & Man... RO 614) 8/423,705 on 321,091 | This brings up the European total at present to 157,000 
an Ant. ran. Pass.. 1,267,050 904,107) OES Ea . » r : c . . 
Ravan. Amer, & Mont.. 179/123 107,908 7 21 Bl Si0cs0 bales, against 151,000 bales reported at this time a year 
enandoah Valley..... 871,021 766,502, Sn § sccvceces : P , > sin : 
South Carolina nia A 1,231568|  1,145.525. 86,043 aereeee ago, or an increase of 6,000 bales per week, all of 400. 
aten Isl. Rap. Transit. 876,333 856,889) 9,444) ........ ) . i ; ane every , 
Texas & Paciiie..-...... 6,007,643| 5,715,919) 892130) 2220.20) lbs. each. With business es - ery gna it 
ol. A. A. & No. Mich... 873.712|  617,038| 256,674| ........ ' , wares hie 
Toledo Colum, & Cin| 233131; 169242) esB89| low would not be any surprise to see these figures further 
Toledo & Ohio Central..| 1,140,530) 1,102,303, 38,227) .------- added to. 
Tol. & Ohio C. Exten.... 106,906 79,645! DEAEET § escesese 
ea co ee | oe 
ol. St. L. & Kan. City.. 957,236| 513,801) $.435| ........ , Rag 2 : . 
Valley of Ohio.......-..| 587955, __ 569,732) 18,223] 1120.27. MonetaryeConumercial English News 
an —, system), 11,854,864. waa byt gate: astsveus carina nontaiaiatt iene 
yestern o abama.... 499,561 0,403 ' Pl: <cesssens 
Western N. Y. & Penn... 3,164°601, 2,929,237, 235,364| |....... [From our own correspondent. ] 
West Virginia Central.. 91,888! oos-303) 90,68¢ cate cinintl LONDON, Saturday, November 30, 1889, 
eeling & Lake Erie .. 830,151) .738) 29,413] .....26- . . . 
Wisconsin Central ....._ 3,394,699| 3,535,675) 359,024] 2222222. The money — ee epee as ewe pri for — 
ren ° ere is artificial ease without rea con ence 
Total (142 roads).....'367,903,637!337,312,755 32,201,959] 1,661,077 | Weeks past . sey a 
ail RN li A tit RAN I 130,500,882} ........ in its continuance, yet with some expectation that it will be 





* Three weeks only of November in each year. 
a Includes for the first three months the results on the Fort Worth & 
Denver only. 6 Richmond & Alleghany included in both years. 
d Includes for the first six months of the year the C. C. C. & Ind., C. I 
St. Louis & Chic. and Cairo Vin. & Chic. e We give here the earnings 
of the entire system; the separate roads will be found elsewhere. 
J Embracing whole system, including lines half owned with the 
exception of Atlantic & Pacific, which is separately given above. 








THE COTTON CROP AND ITS MOVEMENT. 

It is not our purpose to attempt any exact estimate of 
the out-turn of the cotton crop of 1889-90. To obtain, 
however, some idea of what the production in each 
State is likely to be, we sent out extensive inquiries 
throughout the South about two weeks since. Speaking 
in a general way of the results obtained, we may say 
that the replies certainly indicate a yield greater than 
in 1858-89. Texas has raised fully 25 per cent more 
cotton this year, and in Georgia, Alabama, Mississippi 
and Louisiana there are also gains to be recorded. 
Considerable percentages of loss are reported from 
North Carolina, Tennessee and Virginia, and in South 
Carolina and Florida there is apparently a moderate 
falling off. The replies received from Arkansas do not 
at present authorize an estimate of production in excess 
of last year, though, considering the earlier excellent 
prospects in that State, it may be that a too pessimistic 
view of the outlook is now taken. In any event, what 
we have already said shows clearly enough that the re- 
turns before us warrant the conclusion that the yield in 
the whole belt will be in excess of a year ago. 

One point in connection with the movement of the 
current crop has provoked discussion, and that is the 
much smaller takings by Northern mills this year than 
in former years. In last week’s CHRONICLE it was 
shown that up to December 6 the deficiency, compared 
with last year, was about 135,000 bales, and contrasted 
with 1887 reached over 210,000 bales. The magnitude 
of the falling off led some to suppose that the mills 
were not getting enough cotton to supply current wants 
if machinery was being fully occupied. That impression 
is an erroneous one, as the results of mill operations 
for former years clearly prove. By referring to our 
cotton report for the season 1888-89 one will see that 
Northern mills consumed in that year 1,829,000 bales, 
or an average of a little more than 35,000 bales per 

















maintained. The discount rate throughout the week has 
ranged from 4 to 41g per cent, and at the Stock Exchange 
settlement which ended on Thursday evening borrowers were 
able to renew old loans at about 434 per cent, while the rates 
for new loans were from 4% to 514 per cent, occasionally 514 
per cent being charged. 

Yet the supply of money in the outside market is so small 
that on Thursday, which was pay-day on the Stock Exchange, 
very large amounts—it is said as much as a million and a half 
sterling—were borrowed from the Bank of England. The rev- 
enue is beirg collected just now at a very rapid rate. During 
the three weeks ended Wednesday night there was a decrease 
of about 224 millions sterling in the ‘‘ other deposits,” in which 
are included the bankers’ balances at the Bank of England, 
that is, the unemployed money at the disposal of the outside 
market, and the decrease was mainly due to the collection of 
the revenue. 

There have been some exports of gold, but there have also 
been some imports, and both coin and notes are now coming 
back from internal circulation. During the week ended 
Wednesday night the receipts from this source and from 
abroad exceeded half a million sterling. The return of coin 
and notes will probably continue for some weeks, but it is 
again feared that there may be large withdrawals of gold, 
Berlin has taken this week about two-fifths of the half mil- 
lion obtained by Messrs. Rothschild in St. Petersburg. It has 
bought other small amounts ir the open market and has with- 
drawn a small sum from the Bank of England. Small with- 
drawals for Portugal have also been made, but the main fear 
is concerning Berlin and Buenos Ayres. The Berlin market 
is very stringent and is likely to continue so all through next 
month, while the crisis in Buenos Ayres makes it appear 
probable that gold will be taken there. The great financial 
houses of London have been able so far to prevent with- 
drawals, but whether the crisis may not become too acute to 
allow of longer postponement remains to be seen. It is be- 
lieved that the revolution in Brazil has put a stop to gold 
withdrawals for Rio for some time to come. On the other 
hand, there are apprehensions that gold may be taken for 
New York. Still it is hoped that the great financial houses 
will somehow or other keep the market comparatively easy. 
The general belief is that the discount rate in the open market 
will rise to nearly 5 per cent before Christmas, but that the 
Bank of England rate will not be raised, though probably the 
Bank may charge borrowers 6 per cent. 

The price of silver advanced early in the week to 443gd. per 
ounce, but has since declined to 44 3-16d. per ounce. Although 
the Indian money market is much easier than at this time last 
year, there is a good demand for silver for India. The export 


trade of that country is of unusual magnitude, and business i* 
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very active in the interior. Still the Indian banks are not 
willing to give more than 44d. per ounce. The broker who 
acts for the Mint, knowing this, stopped buying, and thus 
caused a decline in price. The truth is that both the Mint 
and the Indian banks are waiting for some expression of 
opinion by the President and the Secretary of the Treasury as 
to the silver policy which the United States ought to adopt. 
If the message indicates an increased coinage, there is likely 
to be a considerable rise here. If it does not there may be a 
temporary relapse. 

The Brazilian revolution has for the time being stopped 
speculation at this centre, and its effect has been heightened 
by the uncertainty of the money market, and by the state of 
several of the foreign bourses. The liquidation on the Berlin 
Bourse has been going on for more than a fortnight, an ex- 
ceptionally long time, but it ought to terminate to-day. Ap- 
parently it will close without serious difficulties. The great 
bankers have all combined to assist operators, and they have 
been aided by great capitalists in London, Paris and Vienna. 
Nevertheless, the rates charged have been very high, Bor- 
rowers in good credit and with good security have been ac 
commodated at about 714 per cent, but in many cases much 
higher rates have been paid. It is said that in some instances 
12 and 15 per cent has been charged, and even more. The 
public is content so long as money can be obtained on any 
terms, for trade is exceedingly good, and every one expects a 
renewal of speculation at the beginning of the new year. But 
there is the December liquidation still to come, and it threat- 
ens to be even more difficult than the one just ending. Hitherto 
the chief apprehension has beert respecting the speculation in 
mining shares, but fears are now arising that there may bea 
crisis in the building trade, and one also in the sugar tirade. 

In Paris the revelations brought out by the failure of the 
failure of the Comptoir d’Escompte discredited the leading 
bankers, and ever since there has been little inclination on the 
part of the public to follow their lead. The feeling has been 
intensified by the Brazilian revolution. Only afew weeks 
ago a group of great bankers brought out the National Bank 
of Brazil, and committed themselves to various other Brazilian 
enterprises. Perhaps the public is too harsh in its judgment, 
for apparently London and Berlin were as ignorant as Paris 
of what was going on below the surface in Brazil ; but all the 
same the French public seems to have concluded that its 
former financial leaders are reckless and wanting in judg- 
ment, and speculation, therefore, is for the moment paralyzed. 
Here in London the labor disputes that are going on all over 
the country, and especially the fear of a great strike in the coal 
trade, warn operators to be cautious, and all careful observers 
are éxpecting that the crisis in Buenos Ayres will become 
worse and worse. All this helps to deter people from incur 
ring new risks in the American market, especially as no one 
here can estimate what may be the consequences of the Chi- 
cago Gas Trust decision, and as besides there are fears that 
the New York money market may be very stringent towards 
the end of the year. 

With all this, markets at bottom are strong. Itis believed 
that next year business will be larger and more active than 
for a long time past. Trade at home is exceedingly good, and 
everywhere itis improving. In the United Kingdom at all 
events there is little commercial speculation, and business is, 
therefore, very sound. Besides the great financial houses all 
Over Europe are committed to a vast number of new issues 
which require for their success that markets should be sup- 
ported at any cost. In January or February there is expected 
to be a great French funding loan; the Russian Government 
intends soon to continue the conversion of its debt; Italy 
wants a large sum of money; Spain is ina similar position; 
it is believed in Paris that the French Government has decided 
to assent to the conversion of the Egyptian preference debt, 
and preparations are already being made for opening up Peru, 
while if order is maintained in Brazil there are to be numerous 
Brazilian issues. Above all peace seems to be assured for 
hext ear at all events, and probably longer. 

The London dock disputes appear to be at last settled, the 
men having won in almost every particular. But a great 
dock strike has broken out in Bristol. Over 4,000 men have 
I2ft work, and it is expected that this involves a strike by 
some thousands of other work people. The disputes between 
the omnibus and tram-car companies and their employes are 
not yet at an end, but the companies are giving way, and the 
bakers seem likewise on the point of obtaining all their 





demands. Far more serious is the dispute in the coal trade 
A meeting of delegates was held this week at Newport, in 
South Wales, the main point for consideration being whether 
the delegates should recommend members of trades unions 
all over Great Britain to strike at the beginning of the new 
year for an eight hours’ underground working day. The 
question was discussed for two days, and the discussion was 
finally adjourned. A large proportion of the miners are in 
favor of Parliamentary action rather than a strike, while a 
majority fear that parliamentary action will involve a long 
delay, and desire, therefore, an immediate strike. The miners 
who do not belong to trades unions are unwilling to strike 

and their attitude evidently deters the leaders of the trades 
unions. A large meeting of mine owners was held at the 
same time in London, and decided that energetic resistance 
should be made to the demand for a uniform eight hours 
working day. They allege that the demand would lead toa 
reduction in the output of at least 12 per cent, and probably 
much more; that it would, therefore, raise prices so much 
that it would throw all the industries of the country out of 
gear, and in the long run would be disadvantageous to the 
trade of the country. The question for the moment is post- 
poned, but by no means settled. 

There was a decline this week in the price of Scotch pigiron 
of about five shillings a ton, but there was an immediate re- 
covery of about a shilling. It is expected that before long 
we shall see another considerable rise. The temporary weak- 
ness is attributed to sales by speculators who had bought at 
much lower prices, and wished to realize their profits. It is 
clear that if there is a reduction of the working day in the 
coal trade, a further rise in iron may be the-result. Already 
wages both in the coal and in the iron trade have risen con- 
siderably, and if the cost is increased by a reduction in work- 
ing hours it is reasonable to expect the price of iron to go up: 
At the same time the consumption of iron is increasing, not 
only in the United Kingdom but on the Continent and in 
America. Copper also has been advancing this week. At one 
time the price touched £50 a ton. It is said that the stock in 
Paris is being rapidly reduced, and therefore that the great 
bankers who took over the warrants held by the Comptoir 
d’Escompte have already toa large extent covered themselves: 
The reported fire in the Anaconda mine has also strengthened 
the market. Therefore, there has been active buying of cop§ 
per mining shares, Rio Tintos advancing to 1614 at one time. 
All other commercial markets are likewise strong, particularly 
silk and coffee. 

The weather here has suddenly become cold, snow having 
fallen in Scotland, the North of England, the North of Ire- 
land and Wales, and sharp frosts having occurred all over the 


‘United Kingdom. This has tended to strengthen the wheat 


market, but there is for all that little change in price. 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 13: 


























London. Sat. | Mon Tues. | Wed. |Thurs.| Fri. 
Silver, per 0Z.......... d.| 4373 | 44 437% 441g | 44]1;¢/ 24 
Consols,new 2% percts.| 973;g | 97'ig | 97116 | 97516 | 97716) B71lig 
do for account. ....) 977;a | 9733 | 9738 | 979;g | 971116) 977% 
Fr’ch rentes (in Paris) fr.'&7°7215 87°20 |88°1219'88'2219 85'3244 83°35 
U. 8. 4498 of 1891. ...... 1074 |107%4 10744 {107% (10714 [1074 
U. 8. 48 of 1907..... .... 13044 '180% |130% (1304 |130% (x 129% 
nadian Pacific........ 75 747, 75 754 7549 | 7d 
Chic. Mil. & St. Paul....' 7243 | 71% | 71% ° 173 TiXy 71% 
Miinois Central.......... 121% (121 121 121 121% /|121 
Lake Shore.............. 110% |110% {119149 /|1115g |1lllJg {111% 
Louisvil'e & Nashville..| 88 88 % 885g 88% 885g &8 3g 
Mexican Central 4s ....| 724s 72 7258 73% 73% 73% 
N.Y. Central & Hudson.)110%e {110% {111 110% ‘11053 /110%4 
N.Y. Lake Eria & West’n} 2%7:3 28% | 28% | 287%, 2853 | 284g 
do. 2a cons....... 1045g |101149 101% (104% (104% (104% 
Norfolk & Western, pref.; 62% |; 62144 | 61% | 62 615g | 611g 
Northern Pacific, pref..| 7249 7yY 781g 79 78% x 77% 
Pennsylvania..... ...... 543g | 54% | 54% 5476 547% | 54% 
Philadelphia & Reading.| 20% 207, | 20% 20% | 20% | 20338 
Union Pacific............ 71 71 71% | 705, 707, 701g 
Wabash, pref............ 324 32g 32 32 32 31% 








Commercial and Briscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—Tne imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase general merchandise. 
The total imports were $7,989,286, against $7,449,227 the 
preceding week and $11,786,297 two weeks previous. The 
exports for the week ended Dec. 10 amounted to $6,677,107, 
against $4,107,790 last week and $5,808,898 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Dec. 5 and for the week ending (for 
general merchandise) Dec. 6; also totals since the beginning 
of the first week in January. 
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FOREIGN IMPORTS AT NEW YORK. 




















For Week 1886. 1887. 1888. | 1889. 
eee $2,130,960 $1,868,862) $1 676,628, $1,880,557 
Gen’l mer’dise.. 7,368,822 6,104,491 6,877,031 6,108,729 
Total........ $9,499,782) $7,973,353 $8,553,659, $7,989,286 
Since Jan. 1. 
ry Goods...... $109,300,410/$115,357,804 $119,384,914 $125,789,972 
Gen’l mer’dise.. 


301,493,046 325,697,929, 317,029,963, 342,931,973 
Total 49 weeke. $410,793,456 $441,055,733 $436,414,877 $468,721,945 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 10 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1886. 1887. | 1888. | 


$6,723,388| $6,483,418) $6,566,373) $6,677,107 

Vv. reported..|; 296,050,165 287,403,002) 274,971,624) 317,022,674 

Total 49 weeks. $302,773,553/$293,886,420 $281,537,997 |\$323,699,781 

The following table shows the exports and imports of specie 

at the port of New York for the week ending December 7 and 

since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











1889. 





For the week.... 






























































Exporis. Imporis. 
Gold. | = 

Week SinceJan.1.; Week. {Since Jan.1 
Great Britain........)  ........ $13,914,615| $96,500| $477,134 
icticienmiel ~ .ainehaiel 27,718,805, .--.---. 1,654,804 
icuumieiel  ' meistemmen ee 1,849,373 
West Indies... ........ $15,000) 4,464,143; 101,500 901,487 
ia cietiaiad° — smeneeani 8 eae 93,134 
South America... .... 22,6(0| 2,276,476 7,600 211,412 
All other countries...) ......... 76,200, 6,344 846,952 
Total 1889 ....... $37,600 $48,502,812 $211,944| $6,034,296 
Totai 1888 ....... 44,547| 25,678,558 8,048] 5,904,432 
Total 1887 ....... 94,624) 6,898,239) 156,886] 37,517,894 

| Ezxporis. Imports. 

Silver. - 

| Week. |SinceJan.1.| Week. Since Jan.1. 
Great Britain.... .... $296,683/$18,260,130|  ........ | $109,507 
cieewmibn wae, as 215,000) —s .. .. 20. 14,711 
tinemuuecsi - datibidabs SE SOT — coccccee 973 
iicm~ahteed . ascceies 141,981) $10,180 220,402 
ee ee ee | 532' 231.945 
South America.......|  —_.-..---- 311,912 14,700 68,009 
All other countries...) —........ 190,602 21 924 863,062 
Total 1889... .... $296,683'$19,145,912| $47,336, $1,509,209 
Total 1888. ...... 253,738 12,685,954 2,342) 1,807,691 
Tota] 1887... .... 502,711| 11,088,810 2,125! 1,927,654 








—The State Trust Company is one of the prominent financial 

institutions lately started in New York, and has offices at 50 
Wall Street. It has a capital of $1,000,000 and a surplus of 
$500,000, 
Mr. Willis S. Paine, President of the company, was for over 
six years Superintendent of the Banking Department of New 
York. Mr. William L. Trenholm, First Vice-President, was 
United States Comptroller of the Currency in Mr. ClevelanJ’s 
Administration, and is President of the American Surety 
Company. William Steinway, Second Vice-President, is the 
head of the celebrated piano house. These gentlemen are in 
the directory, with twenty-one others, among whom are 
Henry H. Cook, a well-known capitalist; Charles R. Flint, 
William B. Kendall, General Manager of the Bigelow Carpet 
Company, and many other leading business men. 


— Messrs. Kessler & Co. will receive subscriptions at par for 
$200,000 of bonds of the San Diego Gas & Electric Light Com- 
pany, a corporation organized under New Jersey laws to carry 
on its business in the City of San Diego, California. These 
are part of $500,000 of 6 per cent first mortgage consolidated 
= bonds, to run until Jan., 1930. The authorized issue is $750,- 

, and the remaining $250,000 will not be issued at present. 


—Messss. Alfred H. Smith & Co., diamond importers, 182 
Broadway, predicted one year ago in our columns that the 
diamond market was on the eve of a strong recovery from the 
eaten in prices which had so long existed. They now 
inform us that the advance has come, and bids fair to continue 
in increasing strength, making the present season a most far- 
orable time to purchase from stock accumulated at lower rates. 


—Messrs. Kuhn, Loeb & Co. are offering to investors 7 per 
cent guaranteed stock of Albany & Susquehanna RR., 8 per 
cent guaranteed stock of Rensselaer & Saratoga RR., and 
other prime investment securities. 


—Railway corporations desiring locomotives, cars, rails, 
fastenings, switches, &c., are requested to refer to the card of 
Messrs. Dyott & Co., in this issue. The firm also makes con- 
tracts and negotiates securities. 


— The Board of Trustees of the Edison General Electric Co. 


have declared a quarterly dividend of 2 per cent, except 
such stock as is held in trust by the Farmers’ Loan & Trust Co, 


—The Treasurer of the City of Toronto, Canada, invites 
se sals for some $75,000 town of Parkdale 4 per cent bonds. 
arkdale wasrecently annexed to Toronto. See advertisement. 


—Parties desiring to invest in mortgages on suberban elec- 
tric and horse railways will notice the advertisement of 
Messrs. Martin & Breckenbridge in to-day’s CHRONICLE. 


—Proposals are invited for $275,000 City of St. Paul 4 per 
cent bonds. Details of the issue are given in the advertise- 
ment in another column, 
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A YounG MEN’s CLus.—There is a Club for young men ip 
New York City whose objects and practical working are not 
half as well known as they ought to be. Itis for clerks, men 
on moderate salaries, mechanics, and all that class of hard. 
working fellows who do not belong to the fashionable clubs, 
can not go often to the theatres or opera, and who need a good 
place to spend their evenings with comrades and the ordin 
amusements that young men find when they are thrown to. 
gether. It is of immense importance to business men to 
know that their clerks and employes are conducting them. 
selves decently in their leisure time while absent from the 
store or office, and there is scarcely a firm that would not dis. 
charge a man if they knew he spent most of his evenings in 
saloohs or pool rooms, or in the company of disreputable 
characters. 

Where then is a young man in New York with $5 to $15aq 
week salary expected to spend his evenings with any degree 
of comfort or satisfaction to himself? He cannot stay every 
night in his boarding house ; he cannot go constantly to 
places of amusement ; he cannot roam the streets. There is 
no decent place for him unless he belongs to some kind of a 
social club. Business men ought to face this subject squarely 
and not shirk it, for there is an obligation of humanity, 
as well as a self-interest, in seeing that clerks and others 
have some good place to spend their evenings, whenever 
they are inclined to avail themselves of it. 

The Club we are speaking of is a large organization, having 
no less than nine different branches, with their houses or 
rooms in different quarters of the city, all of these houses 
having reading rooms and parlors for social gatherings and 
amusements, and several of the largest of them having each 
its bowling alleys and gymnasium. The organization is on 
the most liberal basis, Protestant, Catholic, Jew, Free-thinker 
and Agnostic all being admitted freely to the advantages of 
the Club—in other words, there is no test except that a man 
shall be of good character and between the ages of 16 and 45, 

There is another field of immense work in connection with 
this Club which is not known to one business man out ofa 
thousand in New York City, and that is, the opportunity of- 
fered for study in evening classes. How many people know 
that in the evening classes of this Club there were last year 
some’ 1,832 different young men—a greater number of students, 
we believe, than are listed in either Yale or Harvard Uni- 
versity—and all these fellows earnest, hard-working young 
men trying to educate and improve themselves for making a 
better living, by studying at night, as they are engaged all day 
at their several places of business. These classes include writ- 
ing, bookkeeping, typewriting, arithmetic, algebra, geometry, 
mechanical drawing, steam engineering, French, German, &c, 

This Young Men’s Club is also giving great attention to 
athletics. In addition to the regular gymnasium work in 
classes, there are bowling teams having matches between the 
several branches, base ball in summer, and boating and other 
athletic opportunities at the grounds on Harlem River occv- 
pied by the club during the past two years. 

Now, how is all this work to be carried on? Certainly not 
by the membership dues, for these are necessarily placed at 
the lowest possible figure of $5 per year (or including gymna- 
sium, a trifle more); otherwise many of the young fellows, 
who are the very ones to join, would be excluded. The execu- 
tive management is admirable and will bear the closest exami- 
nation, and with all reasonable economy the expenses last 
year were over $80,000, while the membership dues were only 
$25,654 ; there were some receipts from rents, etc., leaving 
about $35,000 to be made up from contributions of friends and 
others interested in the work. No financial institution or 
charitable corporation in New York, we fancy, can show 
more or better work done for the money expended than this 
club. 

This year the expenses are larger, owing mainly to increased 
requirements, to the building of a gymnasium greatly needed 
at one of the branches, and to the purchase of property in the 
Bowery for a house where young men in destitute circum- 
stances and worthy of help can be lodged and fed for a short 
time while they are looking for work. The Association 
requires $14,000 before the 1st of January to meet its require- 
ments and close the year free from debt on its annual 
expenses. Is it right or fair that tke worthy men in charge of 
this excellent club should be obliged to lay aside their regular 
duties, neglect for a time the club business or their own 
business, and turn themselves into solicitors and canvassers, 
with all the wear and tear of mind which that implies, and go 
around from friend to friend and firm to firm to raise this 
paltry sum of $14,000 for a cause which touches the interests 
of every business man in the city of New Yor:? 

Such of our readers as are interested in the work of this one 
and only General Club for Young Men in this city will be kind 
enough to send their checks to R. R. McBurney, Secretary of 
the Young Men’s Christian Association, No. 40 East Twenty- 
third Street, New York. 


GSanking and Financial. 


’ ) 
SPENCER Trask X Co., 
BANKERS, 
Nos. 16 and 18 Broad Street, New Work City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 








a 





il 





TRANSACT A GENERAL BANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special 
ttention given to Investment Securities. 
and to Philadelphia, Boston and Chicago. 


Direct wire to each office 
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DIVIDENDS: 
The following dividends have recently been announced: 












































Per When | Books Closed, 
Name of Company. Cent, Puyable.| (Days inclusive ) 

Railroads. | | 
Albany & Susquehanna........... | Big Jan. 2| Dec. 15 to Jan. 2 
Boston Revere Beach & Lynn..... 342 )Jan. 1 
high Valley (quar.)............- ' 1% (\Jan. 15 Dee. 11 to 
a cc ceaene | 4 |Dee. 24 Dec. 11 to Dee. 25 
Manhattan Elevated.............. ' 119* Jan. 2,Dec. 17 to Jan. 2 
New York & Harlem.............. 4 Jan. 2\Dee. 17 to Jan. 2 
N. Y. New Haven & Hart. (quar.) 24% Jan. »|Dec. 15 to Jan. 2 
Northern Central................. 5 Jan. 
Ports. Great Falls & Conway..... i= Dee. 16 Dec. 7 to —— 
Rensselaer & Saratoga............ | 4 Jan. 2 Dec. 15 to Jan. 2 
Rich.Fred.&Pot.com.& div.oblig’s| 3 Jan. 2Dec. 21 to Jan. 2 
Tyrone & Clearfield............... 2g Dee. 30 

Insurance, 
RRS Sy a's Jan. 15 

iscellaneous, | 
American Bell Telephone (quar.), 3 Jan. 15) Jan. 1 to Jan. 14 
Consolidated Elec. Light (quar.).! 1 Jan. 1\Dee. 25 to Jan. 1 
Consolidated Gas,............-.--. 22 Dec. 14 Dec. 3 to Dee. 15 
Wee do oxtra: | “at [}Jam.15{Dec. 21 to Jan. 2 








* In rezistered bond certificates. 


WALL STREET, FRIDAY, Dec. 13, 18S9.—5 P. M. 

The Money Market and Financial Situation.—There has 
been little animation in Wall Street this week and we seem to 
be having an old-fashioned December market. It has often 
been the case that money worked closely in December, and it 
is the rule rather than the exception that all parties are in- 
clined to hold off from new engagements or ventures of any 
sort just at the close of the year, 

There are a number of strong parties in different groups of 
stocks who have large projects on hand, and it is presumable 
that these capitalists and fihanciers are simply resting on their 
oars, and waiting for the turn of the year and a better money 


‘market, before they launch any new securities upon the 


market. Mr. Villard and his associates have the Northern 
Pacific and the O. T. plans to carry out; the Drexel-Mor- 
gan party have yet to consolidate the Richmond & 
Allegheny with the Ches. & Ohio, and also the Ohio 
Ind. & Western and’ the Cairo & Vincennes with the 
‘* Big Four;” the Denver & Rio Grande, Rio Grande Western 
and Colorado Midland pegng are being pushed forward to 
completion. Mr. Gould is, as usual, the dark horse, but he is 
very active. It is understood that the St. Louis Ark. & Texas 
reorganization plan has been arranged to his satisfaction. He 
has just made a contract for traffic over the Denver, &c., to 
Ogden ; he has been trying to get control of M. K. & T. on his 
own terms; he has just raised the Western Union January divi- 
dend to 2 per cent, and what he will do with Missouri Paeific 
next week remains to be seen. The Union Pacific and Denver 
Texas agreement is another important consolidation which 
remains to be perfected, while the St. Paul Minneapolis & 
Manitoba move is equally important on the chess-board of 
railroad finances. Then there is the great M. K. & T. itself, 
which after years of embarrassment either is, or ought to be, 
on the verge of settlement, so nearly have the different inter- 
ests come together. Altogether, the atmosphere is charged 
with big projects, all of them backed by parties of great finan- 
cial strength, and ali likely to be carried out quite speedily 
unless there are difficulties not now foreseen. From this sum- 
mary of the financial situation it will be seen that there is 
every prospect of activity in the coming year 1890, and it may 
be added that the iron trade is booming, while the country 
has the largest crops to move that have ever been harvested. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 15 per cent, 
and to-day the rates were 5@8 per cent. Prime commercial 
paper is quoted at6@614 per cent. 

he Bank of England weekly statement on Thursday showed 

aloss in specie of £314,000, and the percentage of reserve to 
liabilities was 39°18, against 38°06 last week; the discount rate 
remains unchanged at 5 percent. The Bank of France lost 
3,975,000 francs in gold and 1,650,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





















































1889. Cir ne’s fr’m 1888. 1887. 
Dee. 7. rev. Week. Dee. 8. Dee. 10. 
$ $ $ 
Capital. .......... Fk) arr 60,762,700 oF pleas 
Surplus........... , OO ieee 51,586;000|  .......... 
Loans and dise’ts.'394,221,100°Dec.1,771,900 389,089,500/|352,943,600 
Specie ....... Seanad 75,050,700 Dec. 782,20C! 78,148,400! 68,359,600 
reulation . ...... 4,035,400 Dec. 21,300! 5,096,400! 8,035,800 
Net deposits ...... $93,588,200 Dec.1,973,200 403,566,300 351,705,600 
Legal tenders..... 25,299,500 Dec. 899,300) 29,917,000} 25,574,000 
Legal reserve..... 99,647,050'Dec. 493,300/100,891,575| 87,926,400 
Reserve held. ....|100,350,200| Dec.1,682,000 108,095,400, 94,133,600 
Surplus reserve ..| _703,15(|Dee.1,188,700 7,203,525) 6,207,200 











Exchange.—There has been very little demand for sterling 
exchange during the past week and the market has been dull 
most of the time. The tone is firm, however, and rates are 
well held—in fact somewhat higher than a week ago for long 
sterling, which was affected by the lower rates for discounts 
at London. The posted rate for long was advanced 1éc. by 
some drawers, the figures to-day being 4 81@4 8114 and 4 8514, 


The rates of leading bankers are as follows : 








December 13. | Sizty Days. | Demand. 
Prime bankers’ ste~ling bills on London..'4 81 @48113' 4 85 
Prime commercial .......... ..........---- '4 79lgo@4 79%! Ss... 
Documentary commercial................. 14 70. @4- 70a. .caccene 
Ra RR ERR ANI '5 2318@5 22195 205305 20 
Amsterdam (guilders)...... ............... 397g @3915,,) 401,;4@ 404, 
Frankfort or Bremen (reschmarks)........ 9414 @943, 951309514 








To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 801g; demand, 4 84144@4 8437, 
Cables 4 85@4 8514. Commercial bills were 4 791,@4 7934. 
Continental bills were: Francs, 5 23°4@5 231g and 5 214@ 
@5 205g; reichmarks, 9414 @943¢ and 951, @9514; guilders, 39% 
@40 and 401, @4044. 

United States Bonds.—Government bonds have been more 
active at the Stock Exchange this week than for a long time 
past, and the prices obtained have generally been above the 
previous quotations. The Treasury purchases continue on a 

retty large scale, and amount to $4,877,950 for the week, 
686,000 of this being turned in by depository banks on ac- 
count of deposits. . 

The statement for this week is as follows: 





| 43¢ Per Cents due 1891. | 4 Per Cents due 1907. 
(Offerings. | Purch’es. Prices paid. | Offerings.| Purch’es. | Prices patd 














Saturday ...| $75,900, $75,000, 1044-10454 || $458,400; $458,400 127 
Monday.....| 106,700, 106,7 10154 647,350, 647,350, 127 
Tuesday....| 71,000, 71,000, + 1045g ‘|| ‘1,328,500 1,823,500) 127 


Wedn’sday. 71,250. 71,750, 10444-10454 
Thursday...| 948,450 948,450) 1015, 


506,600, 506,600 127 


| 
| 512,600, 512,600) —i27 


















































Friday......| 14.500, 14,500 1043g || 136,700, 196,700 127 
Total. . ..| 1,287,800 1,287,800) 104%s-1045¢ || 3,590,150) 3,590,150 127 
The closing prices at the N. Y. Board have been as follows : 

- om 
Interest} Dec. | Dec. | Dec. | Dee. | Dee. | Dee. 
Periods\| 7. 9. 10. 11. | 12. 13. 

4195, 1891... ...reg.'Q.-Meb.|*1041g *10419' 104% *10412 “10412 *i041g 

419a,1891. ..coup. Q.-Mch.|*10429 *10419 *1041g *1041 *1 0419 *104]g 

4s, 1907... ...... reg. Q.-Jan.| 126 |*126 |*126 .*126 | 1261g*126 


4s, 1907........ coup. Q.-Jan .|°127 *1271g*1271g 1271g 12744 ’* 1271 
..reg.'J. & J.,*115 (*115 *115 *115 «4.*115 |*115 
..reg.J. & J.\*11719 *11742*11749 *117%*118 *118 
6s, curey.’97....reg.'J. & J.\*121 |*121 [*121 |*121 .*121%9*1214 
6s, cur’c; ,,’98....reg.|\J. < J.'*123 |*123 ,*123 “123 “123 *12319 
6s, cur’sy,’99....reg.iJ. & J.\*125 (*125 (*125 (*125 |*12519'*12515 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have had a pretty 
fair business, most of the transactions being in the very low- 
priced classes. They have included Virginia 6s deferred, trust 
receipts, at 8-10; North Carolina special tax, trust receipts, at 
734-9 ; do., Chatham RR. issue, at 6; South Carolina 6s, non- 
fundable, at 424-514 ; do., Brown consols, at 1053g; Louisiana 
consol. 4s, at 9314; Tennessee settlement 3s, at 74-93; Alabama, 
Class B, at 111; Georgia 7s, gold, at 103. 

There has been a very fair business in railroad bonds and 
the demand has been tolerably steady throughout. The 
inquiry has been well distributed and very few have 
shown any special activity. The M. K. & T. bonds 
have advanced a little more during the week, and the Gulf 
Colorado & Santa Fe ists and 6s have improved on the satis- 
factory progress of the Atchison reorganization. Fort Worth 
& Denver ists have been active and rather weak. 


Railroad and Miscellaneous Stocks.—There is no important 
change to record in the stock market, and business during 
much of the week has been dull. There continues to be a 
hesitating and uncertain element in all the dealings, and the 
bears get some benefit from this by keeping the market sensi- 
tive and easily turning it downward one or two points on cer- 
tain stocks by moderate sales. The money question is still a 
leading influence, and there was a temporary flurry to 15 per 
cent again on Tuesday, which had the usual effect of in- 
creasing the sensitive feeling. The weakness of a few spec- 
ialties has also been the feature again, and Sugar Trust and a 
few others have served to weaken the whole list. The changes 
for the week, however, are not — important, and the 
market has not been without its decidedly sustaining elements. 

The Trust stocks that took a leading part in the weakness of 
the market were notably Sugar and Chicago Gas, both of 
which have been sold down rather freely, though the 
former rallied sharply to-day. The reasons for the de- 
pression in Sugar were the starting of the Spreckels refinery 
in Philadelphia; also a rumor that the dividend recently de- 
clared might be enjoined. The other Trusts were less active, 
but also unsettled and irregular. 

In the regular list the coalers have been the feature for 
weakness, being pretty steadily sold down on account of 
the continued poor condition of the coal trade occasioned by 
the prolonged mild weather. Of these, Lackawanna and Read- 
ing have been most active and unsettled. Of the Gould stocks 
Missouri Pacific and Western Union have been leaders, the 
former declining when the quarterly dividend was not de- 
clared on Thursday and it was announced that the directors 
would act on it a week later, and Western Union being 
strong on the declaration of an extra dividend of 34 per cent 
for the current quarter— making 2 per cent to be paid Jan. 15, 

The Vanderbilts have been an exception to the unsettled 
condition of the general market, the bears being timid about 
selling them on account of their strong position. Lake Shore 











sold up to 10844—the highest price since 1888—on rumors of 
an increased dividend. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DECEMBER 13, AND SINCE JAN: 1, 1889° 































































































HIGHEST AND LOWEST PRICES “a Range Since Jan. 1, 1889, 
of the 
STOCKS, Saturday, | Monday, Tuesday, |Wednesday, Thursday, Friday, | Week, 
Dec. 7. Dec. 9. Dec. 10. | Dec. 11. | Dec. 12. | Dec. 13. |Shares.| Lowest. Highest. 
Active RR, Stocks, 
Atchison Top. & Santa Fe....| 33% 34338) 331, 3415) 33% 35 = a he 33% 3418) 3312 337%| 39,155) 2612 Oct. 10] 58 Jan. 2 
Atlantic & Pacific............. 4%, 5 «4 5 5 415 * 5 47% 47, 500; 4 Oct. 11] 8% Jan. 14 
Canadian Pacific.............. 74 72% 727%) 72% 72%| 734s 73% 73 73%) 72%4 72%) 1,600) 4719 Mar. 16) 74 Nov. 16 
Canada Southern ............. 554) 54% 5533) 5534 5512) 55 56 5572 563 5% 56 9,177| 5019 Jan. 24| 56% Feb. 14 
Central of New Jersey........ 121 121149 120 12139) 121581224) 122 123 121% 122%) 121121217; 5,870) 923 Mar. 16/131 Oct. 1 
Central Pacific. ............... *33% 34%/ *34 35 | *33% 34%) 33% 33%) *33% 34 | *3319 ¢ 250} 33. Mar. 29} 36% Jan. 16 
Chesapeake &O.—Vot.Tr.cert.| 257% 27 26% 27%) 2718 277%) 2658 2718) 2612 26%) 2614 261) 14,350) 1513 Mar. 2] 28 Nov. 25 
Do do ist pref..| 64% 66%! 66 67 655, 664) 654 66 651g 65%! 65% 6514; 5,547! 5610 Feb. 26] 6915 Aug. 
do 2d pref.. 4319 451) 447, 4553) 45% 45%) 45 45 45144} 4419 44%) 8,317) 2910 Feb. 27| 4618 Nov. 25 
Chicago Burtingvon & Quine. 10544 10542 * he oo 10533 105%! 10534 10519) 10514 10533) 104% 10538) 9,833) 897 Mar. 26/1111 Jan. 15 
Chica » & Rastera Illinois. . 3719 3718} 331g 35 | *33142 35 3314 34 3012 33 4,290) 30% Dec. 13) 49% Aug. 12 
pref. . 887%, 90 35% 90 87144 8810) #61 86%) 83% 8618) 77 Sly 5,260 77 Dee. 13)107% Aug. 13 
Chica 0 Milwaukee &Bt. Paul.| 6953 70 681g 6953) 687%, 691g 69%) 691g 6915) 6858 6914! 64,795) 6073 Mar. 16) 754 June 6 
0 pref.}*112% 113%4/*113) 113%) 11342 113%/*113  113%/ 113 11319\*11210113% 3809| 97 Feb. 25/118 Sept. 30 
Chica ieee. Saeed 1107%g 11133) 110% 11149) 111 11133) 121144 111%) 1105g 11148) 11038111 | 11,055)102l Mar. 27/1147, aes 
pref. *141 143 |*141 148 | 142% 142%) 14114914119/*141 142 | 14041401 390/135 Mar. 29)1441so Sept. 12 
Chicago Rock Island &Pacific.| 98  98%3| 9733 98 98 9712 9813) 97 977%8| 96% 974s) 13,015) 8919 Mar. 26/1043g Sept. 9 
Chicago St. Louis & Pittsburg.| 15 15 154 15%) 1518 1519) 1534 15%) 151g 15'0o) 15% 15%! 1,260) 14 Jan. 15) 19% Feb. 
Do — 36 371s) *36 3710! 37% 3714) 37 3773) 38 38 33873 39 1,525! 33 Jan. 21} 42% Feb. 6 
Chicago St. Paul Min. & m..| 33% 34 *33% 341o| 33% 33%| “331g 3419! *33 34 *32 33 500! 301 Mar. 18} 37 May 23 
0 ae -.| 9910 99%) *9910 100 "981g 100 “98 100 = 9910} 97 99 336) 89 Feb. 13/10153 Sept. 9 
Cleve. Cincin. Chic. & St. ee 7318 74 3 7414] 73% 74 73 73%| 721g 73%) 71% 7244) 9,675) 5815 July 13) 7848 Oct. 15 
Do Pe ¥9 9919) 9910 99%) DID1o +% 99% 99% = 100 99'g 9910) 1,918) 96 July 12/1031 Aug. 12 
Columbus Hocking Val. Tol.| : 2144) 20% 21 20 2014 2014 2033, 19% 194;| 1,930) 11 July 22] 28%4%Feb. 7 
Delaware Lackawanna &West)| 13973 14015! 138% 13952) 13914 140% 138138 1397, 136% 1385! 13642 13875.|141,134/13452 Apr. 3/151 Sept. 6 
Deny. Tex. & Ft. W., Vot.cert.| 36 37 4 3 361g 3718) 35 34% 3553) 34% 354] 17,2771 15 Jan. 25) 40% Nov. 21 
East Tennessee Va. & Ga..... *9lg 10 *9lo 10 *9lg 10 *9lg 10 *9lg 1 914 9% 160] 814 Jan. 23] 1113s Sept.12 
Do lst pref.| *69 72 *69 72 *69 *69 72 *69 72 *69 — .. wena 63 Jan. 28} 7619 Oct. 15 
Do 2d pref.| 215g 21%8| *2119 23 | *21%g 22 | *21¥6 22 | *21% 22 *2119 22 100! 20) Apr. 24} 2514 June 14 
Evansville & Terre Haute....| 9 98 | *9712 99 | *97 99 98 98 | *97 98 1,000; 86 Jan. 30; 98 Nov. 25 
Green Bay Winona & Bt. Paul.| *21 3 *2lg 319i “210 3 "2ig 3 *2lg 315} *2 i 25,3 Aug. 6| 7%Feb. 8 
DP CME... occcovwcescoss *11742118 11742118 11714261184) 118 118 {|*1174%2118 |*11742118 346/106 Feb. 13\11812 Nov 20 
sabe Site & Western. SRS. “17% 18%'4) *17% 1834) *1749 18%| *17% 1814) *17% 18144) 17 17146 300; 16 Jan. 26) 2033 Aug. 9 
Do ee 4 64%) G4 6419) *6319 64156 6310 6315) *63% 6414) 6342 6310) 1,035] 5133 Jan. 4] 664 Sept.11 
Lake Shore & Mich. apethets. 10744 10712! 107 1073) 10719 107% 107% 108%, 1077, 10814; 107% 108 31,913) 99% Mar. 18)10844 Dee. 12 
i TT  .ccccedceneundesens 9 20 91 91 *89lg 91 90 *89lo G *89-0 901 440| 90 Nov.11] 964% Mar. 4 
Louisville & Nasnviile........ 8544 85% 254 86 8533 861g) 8538 85%) 8510 857 8514 851lo; 17,360!) 56%, Jan. 4! 8744 Nov. 16 
Louis. New Aib. & Chicago. “33 42 38 42 7 2 39% 39%) *37 3710 37% 200) 37144 Jan. 7} 49% Mar. 8 
Manhatian L.evated, conso!.. —* 103 |*102 = 104 104 (7102 104. | 102142103 | 100%4%1025g; 1,910; 90 Jan. 3/109% Mar. 4 
Michigan Ceutrat.............. 98 97 % 971g Y7'o) 974 Y7%| B71 YS 9 4,810} 8415 Mar. 16| 9813 Dec. 7 
Milwaukee Lake Sh. & West.. ‘98 9819; 99 99 99 99 | *98 100 | *98%0 994!) *98 9914 200! 51le Jan. 7) 9912 Nov. 15 
Do pref.|*113 114 | 114138115%9/ 116 116 | 115421157} 115. 115. |*11412 116 1,260} 9119 Jan. 7/1177 May 28 
Missouri Kansas & Texas..... “914 9% 9142 9b 9 934 91g Qo 914 1014 91 9%) 3,855) 9 Dee. 10) 14 Jan. 14 
Missouri Pacitic............... 684 68%; 667% 68 6712 6835) 675g 681o/ 6713 6833] 6718 677%) 56,848) 64lo Mar. 29] 73 Sept.12 
Mobile & Ohio..........-...-.-| 1344 13%) *1; 14 3lg 1339) 13% 13%! *13 1434] *12l9 144 400| g Jan. 11) 15 July 1 
Nashv.Chattanooga& St.Louis|*103_ 105 | 104%¢10412)*102 105 |*102 105 |*102 105 |*102 105 100} 817, Jan. 12'10412 Dec. 9 
New York Central & Hudson.| 107148 10718) 10673 1067s! 107 107 10714 10710! 10712 10758) 10712 a 2,677'10472 July 27|110+9 feb. 2 
New York Chic. & St. Louis. . 17 1 17 17 *17 17 *16% 1744) 1734 1744) *16% 400) 1519 July 1l»| 195g Feb. 4 
Do \stpref.| *70 71 1*70 72 |*70 72 | *70% 72 | *70 2 | *70 vite eis -+| 661g Sept 77. Feb. 4 
Do 2d pref.| *37 39 38 3810) 38% 38%) *38 39 3842 3819! *37!%2 39 400} 3419 July 18! 44% Feb. 2 
New York Lake Erie & West’n| 28 238 27% 2773) 27% 28 2753 28 27 2753) 275g 27%) 5,500) 2533 July 22! 307% Sept. 11 
Do pref.| 67% 6714 67 67 66% 67 6612 67 [OE cccce. 67 67 1,150) Gil Jan. 4! 71% Apr. 26 
New York & New Engiand....| 4412 45%3; 4410 4553) 447% 4614) 4414 45 435g 44%) 433g 4414) 73,755) 411, Apr. 1' 5318 June 25 
New York Ontario & West....| 2038 20%! 1919 2013! 19%2 197%) 1953 19%) 1935 19%) 19% 1919] 7,635) 1419 Jan. 5| 227g Nov. 2 
New York Susquehan. & West.} *8 8 *8 814; *8 84} 7% 8 7% T%!l 8 x 480| 7lo Apr. 18| 912 Feb. 12 
Do " pref. *32 3312} *3l42 33 *32 33 32138 32%) 32 32144} 32 32 1,200} 30% Mar. 19) 37 Sept. 23 
Norfolk & Western............ *i9 21 | *191g 2115) *191g 2119] *1919 2119) *1919 21} *19 9 2149) ...... 144 July 15) 2213 Nov. 18 
Do ae *60 6010} 5973 597%) *59%4 6014) 60 60 *591o 6114] 59% 597%, 320} 4712 Mar. 11} 61% Nov. 16 
Northern Paste. . Pir AAR ARES 321g 32%| 32 3233) 323g 32lo| 323g 3233) 321g 321g] 31% 32 2,104| 25 Jan. 5] 3633Sept. 5 
het 7613 7633) 7573 7633) 76 76%) 76 7 | 7573 765%| 757% 7614! 33,250! 58lo Mar. 16] 787, Sept 
Ohio & Mississippi oneusinass 2233 22353, *22 23 | *21 £22 | *21 2219| *2144, 22 21% 21% 200] 19% Mar. 19) 24% Sept. 11 
Oregon Sh. L. & ‘tals North..| 54% 55 54% 55 54% 54%] 5419 55 | ...... «...-- *53% 55 1,025, 49 Aug. 16) 5844 Nov. 25 
Oregon & Trans-Continental..| 354g 3510) 34% 3518! 8412 351s) 3410 343! 341g 3410] 3434 34%!) 5,793) 28% July 18 ¢ 6415 May 17 
Peoria Decatur & Evansville.| 20 2044 20% 2014) *194g 20 | *19lg 20 19144 194! “19 0 1,150' 19 Nov. 30) 2814 Feb. 13 
Phila.& Read. Vot. Trust. Cert.| 4052 41 3958 4015) 40 405g) 39% 4053) 3914 401g) 3938 4018163,750) 38 Dee. 3| 50 Jan. 15 
Richmond&WestP’t Termina.} 22 2214; 2114 22 217%, 22% af 2233) 21% 2234) 2g 217%) 14,204) 1910 July 18) 27% Feb. 13 
Do pref.; 81 1 81% 813) 82% 8214/*81lp 8219 *81 82 | *81 82 550| 76 Jan. 26) 84% June 7 
Rome Watertown & Ogdensb’g| 10312104 | 105 105 | 10612 10619/*106 110 | 107 107 |*106 110 425| 93 Jan. 3/107 Dee. 12 
Bt. Louis & San Francisco .... 16 15% 154) 157% 15%) 15! 15 15% 151} 15 705| 14 Nov. 30; 30. June12 
Do pref.} 401g 4014) 38% 40 39'2 40 39 3914 3919} 3712 38 2,250! 37 Dec. 4] 66% Jan. 2 
Do Ist pref.| 90 90 92 92 94149 9411p) G4 94 yen 95 Pe éccces 580 85 Dee. 4/1144 Jan. 12 
St. ee ER! CTS Se: Tei tiamieice: 32 Ed ee A. pete nen 100! 2419 July 17| 4013 Jan. 14 
_. Tree 0 Ol 83 84 84 I AM ee 1,666! 781g Nov. 22) 9533 Jan. 18 
St. Paul Minnap. i Manitoba, 10612 1081 10938 111 110142111 110% Oe Te. 111%4/ 111 111 8,440, 92 Apr. 17/1211 Oct. 
Texas & Pacific ............... 97 19735 20 20 1912 19% lg 197) *1Y1g 20 2,010) 1719 Mar. 13} 23 Jan. 14 
Union Pacific.................. 6853 69 67% 6812| 677, 6833) 6833 685g 6815 685s) 67% 681s) 28,594) 561g July 8) 7144 Nov. 18 
Wabash St. Louis & Pacific...| *1512 16 151g 1519} 15% 1519] *15 1619} 15 1558) 15 1548 ,OLO' 1219 Jan. 3/ 1833 8ept.12 
Do pref.| 31° 31%) 301g 31 30% 3114) 305g 3073) 301g 305g! 301g 3033! 4,465, 24 Jan. 9) 34% Sept. 9 
Wheeling & Lake Erie, pref..). 6753 69 | 687 6973! 68% 6914) 6814 687%) *6753 69 | *6753 6819) 3,240, 59!oJan. 5) 737% Sept. 12 
Wisconsin Central Co......... 321g 334) 323g 3333) 33 331) 32% 33 3253 33 323g 32%! 9,850, 2133 July 8} 3312 Dec. 10 
Miscellaneous Stocks. | 
Chicago Gas Trust............ x41l4 42 415g 441y] 421g 44 40% 42lo) 404 411) 39 4058) 67,015) 34 Jan. 16) 62 June 7 
Colorado Coal & Iron......... 384 39 38 3914 39 3973} 3814 3919) 3833 391o/ 371g 381lo| 23,800) 21 Apr. 17) 397% Dec. 10 
Consoiidated Gas Co.......... *89 90 Slog 881! 88 8873) 89 #£«89 88lo 88 *88 89lo 654 801lo Jan. 21} 94 Nov. 15 
Delaware & Hudson Canal...) 14713 14744|*146 1472. “19510 14715 145% 147 | 14444145344) 145 145%) 1,600130 Mar.18156 Sept. 6 
Oregon weeiiehnemeae Te 45 4719) 47 48 | 46% 46%4/ *45 48 | 45 457%) 43 5 2,370) 41% Nov. 23| 721o Jan. 16 
: *90 > | "92 95 | *921 95 | *90 95 | 490 95 | *90 95 | ...... Apr. 10'10712 Jan. 30 
Soteen Bz & Navigation Co. 100 10019) 1001g 10018, 101 101 | 100 100 |*100 101 | 100 100 45 $3 Apr. 23.105 Sept. 20 
Pacific Mail ................... 3533 3519) 341g 35 | 3510 36 | 35 3514) 35 5lg] 341g 3453) 5,340 3112 Oct. 8) 40 Feb. 7 
Pullman Palace Car Co....... 183 189 | 186 186 |*187 189 |*187 189 | 18871837) 189 189 947171 Mar. 19 205% Feb. 11 
Western Union Telegraph....| 84 84 83% 85 847, 86 8514 86 85% 8619) 855g 857) 60,915) 815g Dec. Ieee tses 6 
Express Stocks, 
AdamMS.......---------------2-- *150 153 150 153 | 15019 15119\*150 154 |*150 154 | 152 152 120 14419 Jan. 2153 Feb. 4 
American ........... ..-....... *x114 118 (4114 116 (114 114 }*114 116 }*113 116 "113 116 5109 Jan. 101204 June 6 
United States ..-.............. *85 8619) 81% 86%) *84lo 86 | 8516 86 | 85% 85%! 85 85 512| 73igJan. 4{ 95¥gJure 5 
Wells, Fargo & Co........ .. *137 140 “137 140 (‘138 141 |*1387 141 | 140 142 /*138 143 151/134 Jan. 19|146 June18 
Chicago & Alton... 135 185%/ 194 4 5 Mar. 26/140 Jan. 23 
Th. ...-.-------- | 34 | 138419 13419/*132 135 |*1382 1385 (|*132 135 130,125 ar. an. 
a. Wash. a als aie *21g 21g| *21g 2lgi *21g 2%] *21g 2lol 2 24] *21g 2g 100} 33Apr. 3) 253 Oct. 28 
pref..| *4 493 433) *4  4lo) *4% 41o) *41g 419) “41g 433) 100) 1 Apr. 3) 410 Oct. 22 
Commercial Cable be 10312 10312) 10333 10333 104 10414) 10412 10419| 10312 103%) 10314 10314] 1,000,100 Sept. 26 10412 Dee. 11 
Denver & Rio Grande West'n| 19%, 191%) *19 1919} *18% 1914 *1842 194) *1842 19%! *18 9 100} 1lJg Jan. 8 20 Mar. 4 
Iowa roneral ll tetanic *8 10 *g 10 *2 10 * 10 *2lg 10 *g FF pean 7 Oct. 8 11 Nov. 
ersantectesne: | “25 28 | *25 28 | *25 28 28 i*25 28 | °25 289). ...... 1819 July 18 30 Nov. 
Laclede Gas, St, Louis. .222 201g 201g) 20% 20% “2012 211g *19% 2019| "1910 21 ! ............ 400) 1914 Nov. 16 225g Nov, 21 
Minneapolis & St. Louis. ...... 544 54! 57% 6 *5% Gly *5lg 6 [ *5 6 700; 319 Oct. 25; 7 Feb. 7 
: pre 10 10%) 11 114) 114 12 | 1212 1219) *11%44 12%] *11 1239} 1,310) 7% Oct. 4! 14% Mar. 5 
Onio Indiana & Western veh eae 74 #74 +74 ‘Ty 71445 646 6% 61g 6 *6 + 1,397| 5 June2i| 13% Sept. 6 
161g 1619 *18 25 fe 25 | 20 20 1 20 *18 24 385! 1612 Dec. 7} 30 Jan. 14 
Ohio Southern aii itiiaracsaeted OD 15 18% 18% 18%) 17% 18 | 17 17%| 5,475| 12 Jan. 24! 18% Dec. 10 
St. Louis Ark. & Texas........ 5% 5 5: 6 5% 866 *6 8 6142 7 6 644; 2,525) 37% June 28) 104 Jan. 1 
Southern Pacific Co........... 36 3633) 357%, 364! 34 35 3 34 | 33 8319! 3314 3353] 4,400) 21> Apr. | 374, Oct. 14 
Tol. Ann Arbor & N.M....... 31% 3214/ *311%2 32'o) 3lle 31llo *30le 32 | *30lo 32 | *301g 32 500| 21. Jan. 28! 3514 Sept. 9 
Cameron Iron & Coal......... 7. wa 6 6 7 *6% Tlg *6 7Tly) *6 Tigi) 514 5le 400 Nov. 19| 34% Apr. 22 
rg pe +e. (Calis ay 7673, 76 7732) 7732 781! 7733 7712 767% 78 75 7 | 13,650) 31 Jan. 23) 85% Nov. 27 
Re Cc. nitst ea. 
Sugar Refineries Co........... 6712 70 6712 6914} 6173 6734) 593s 6244 564 61 551g 593;'217,670| 55 Dec, 2126 June 24 
National Lead Trust.......... 19% 20%! 19%, 20 19% 201g 1916 1953 18% 1938 18142 187, 43,295 v4 nee. 2 35 June 25 
American Cotton Oil Trust...|_ 32% 33%4| 31% 39 | 3153 3210) 31 34%.) 30% 35 | 31 32 | 23,962 2) 61's May 29 
Distillers’ & Cattle F. Trust..| *39 401) 40 40 401g 40lg} 4019 40% *40% 4114! 41 £41 1,100 3515 Oot, 23, 477, Aug. is 
pe Line Certificates §....... 10314 10518: 1027 10419) 10314 10433 102% 10412 10312 10419| 10318 10414'2,787.000] 80 Apr. 2311212 Nov. 8 





* These are the prices bid and e*ked; no sale made at the Board, t+ Cash sale. 


§ Prices from Loth Exchanges. 
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Closing. Range Since Jan.1. | atte teen Closing. | Range Since Jan. 1. 
le ae 13, Dee. 6 Lowest. | Highest. ee Dee. 13; Dee. 6 Lowest. Highest. 
—- "8 : | | Mobile & Ohio—New, 6s. 1927..|-.-..--- -.-(117 “a.112% Feb. 120 Oct. 
Atl. & ee pretenders 7g 1a 6829 Oct. 33 Feb. | General mort., 4s, 1938....... 5612p. S712 | 41% Jan. 60 Oct. 
Guar., 4g, 1% uar.. 5s. 1908 109% 108 ob. 1061 Jan. ‘112g May | ‘Mutual Un. Tel "s. # 63, 191 1. 100 b. 101 Igb.| 99 Jan. 104 4 Apr. 
Can South. —IlIst guar., os, 9634 961gb.| 9314 Jan. 100 May Nash. Ch. & St. L.—Ist, 73, 1913, 133 Db. 134 b. 129 Jan. 138! June 
2d, 58, 1t og eee ee 10244b. 10214 10144 Aug. 106142 Jan. | Consol. 5s, 1938............... 1106 b. 106 b. 98%s Jan. 10712 June 
Central of N. J.— St, 8, fas 121 b. [120 b. 120 Jan. 1241 June N. Y. Central—Extend., 58, 1893 1031sb. 103 Obs. 10344 Nov. 107 Feb. 
Consol, 78, 1899. sl a is aaa mn 1124 b.1125 Jan 12814 Apr. | N.Y.C. & H.—1st, ep., 7s, 1903 13312 133 b. 13233 Oct. 1371 June 
Convert. 78, ios, 1087 siesta ‘11339 113% {106% Jan. 115% June an ture, os, igvd a Se ‘1102 te itites ara Nov. 115144June 
Lene Boda ta taal 1105, (AA. 1105 Dec, 120 May NY Airy” tot a iii 127 Vatab, 12° Now. 13 “Mk, 
Sager 5 San 11 M thie. & St. os st, 3, “4 | = 
Am. Dock & Imp. FY yi T19%b. ‘1161ob. (208 | 120% May iN N. . Elev ated—Ist, 73, 190 oe igen ‘1174b. 116 — 121 May 
Central Pacitic—Gold 6s, b. 101 b. 101 Dee. 10512 Feb. N. Y. Lack. & W. —1st, 6s, 1921. 13312b. [+36 b. 13145 a 13815 June 
Land grant 6s, 1890....------- i Rint nematic 1053g Apr. 10833 Meh. | Cons ruction, Ic cchsdislaaasaneitheenedtion 1il‘4 Feb. 11612 July 
wy pote 1936 4. Gs, 1911... 9 a. 117° a! 11399 Jan. 120 Sept, N-¥- Out. & W-—ist, 6s, 914., L1L%b, 1TSigb, 110% Meh. 115” Feb. 
yy hae 100% 10044 | 94 Feb, |10414 Aug N.Y. Sus. & W.—Ist ref., 08, 1937 100% Horie |,94,, Jan. 103% June 
lst conso OF rt ioli eceece 1 b. 110%). 107 Jan. ll 4 Jul | Midland of N N. J. —Iist, 6s, 1910 Sas Slo 114, Avr. 1192 Sept. 
age Sige g ho i og 01 b.| 98 Jan. 10473 July Norfolk & West.—Gen., 6s, 1931 118}ab. 118 “b. 117%4 Jan, 121% Apr. 
Co aL & Com 7, 1903. 135 b:129 |"|1284 Nov 134, May North. Pac.—1st, coup., 6s, 1921 116 b, 115% 11312 Nov. 12073 May 
Cate, Burl. & Q- Con. 7 in 03!2 10312b.'102%1 May 106% Oct. | General, 2d, coup., 1933....... 111%b, 1112 109% Oct. 117 Aug. 
monte te egy vag? Oe aa | 793%00.| 93 b. 9212 Feb. | 9612 May |_ General, 3d, coup. 6s, 1937 - "109% 109% | 97%Jan. 111 Nov. 
Denver Division, As, TOOT | 91'2b. Y1le | 9143 Dec. | 9553 Apr. | No. Pac. Ter. Co.—1st, 6s, 1933.109 b./109 a.103%Jan. 112 June 
Nebraska Extension “6s 1907, 118 b.118 b.118 jem. | 121 Noy. Vhio Ind. & West.—1st, 58, 1938, 81_ b.|_ 82 | 61 July 85 Nov. 
Se eee at 118 Jan. 12722Sept. Ohio & Miss.—Consol., 7s, 1898. 116%0, 116'2b.115 Jan, 121” June 
nae po ee ist, 5s, 1 937..| 97, b. 100 97 Jan. 104% Aug, Ohio Soutnern—Ist, 63, 1921 ...108 b.108%2a.103 Jan. 113% Sept 
General consol, Wat, 58,1997] 92% | 912 | 83 Feb. 101 May || 2d,income, 6s, 1921"... o7 a. 24% Jan. | 60's Oct. 
Chic. Gas .&C R. Ks 38, 1 1936 1007gb. a tae 99 Jan. 106 June Omaha & St. y LN 4s, 193° 4 | T5% 78. a 712 Jan. 80% Jun 
Chic, & Ind. Coal K., 1s 78.1905 128 b.127 b. 1220 Jan. 13012 June | Oregon Imp. Co.—Ist, 68, 1916. 1024b. 10212 102 Feb. 1067 Feb. 
Chie. Mil. & St. P-—Con. 7 1909. 116 Db. 115%9h 112 Jan. 117%Sept. Ore. R. & Nav. Co.—1st, 6s, 1909 FS He 113% 110 Jan. 115% June 
1st, Southw est Div. —U8, 10. 1117 b. 110 Jan. Bt 21 Sept. Consol., Ds, 1925 SS eeaeeeee ae b. | ‘102 Mb. 102 Jan. 106 Oct. 
Ast, So. Min. IY Dive -5a,193i/107 b.l.2222272 Jan, 109% Juno | Oregon & Transcon't63, 1933. 1024). 103 1012 Jan. 10749 Apr. 
1st, Ch.& Pac. W.Div prt 1 105 a.103 b.) 99 Jan. 10849 June Penn. Co.—41es, coupon, "1921__11049b. 110%4b. 106% Jan. 111lo Sept. 
Wis. & Minn. Lage 08, 205 Pie, stata Jan. June | Peo. Dec. & Evans.—1st,6s, 1920 10512a.|- - 1042 Feb. 110 May 
Termina) 5s, oisoi. 79,1915.143. bd. 143%al1a2 ‘Nov. [Iso Aug, || Evansv. Div.—1st, 68, 1920.. -10144b.100 b. 101 Dee. 10912 Feb. 
Chic. & 1902 ‘ 4 125% 125%b.125% Dec. 133 y | 2d mort., 5s, 1927.........-.-.|------++)-22----- | 66 Jan. | 76% Mch, 
Gold, 7s, 1 d és, 1929......... (1157%gb.117 a.115 Nov. 123 rm Phila. & Read.—Gen. 48, 1958..| 89% | 894% | 8814 Dee. | 94% June 
Sinking fund ¢ eee 108 b.108 b..107 Nov. 112 June!) 1st pref. income 5s, 1958 ..... | 78leb., 79 | 7612 Nov. | 9412 Jan. 
Baa ang rund debent. 3, 1933110 b.109 bl109 Jan’ 116 Sept. || 2d pret. income 5s, 1958...--. | 58 o7’3 | SS Dec. | 8233 Jan, 
oo-year debenture 58, 1909.. 20S! 4D. 105 10412 Noy. 109 Apr. ‘pitts 4 ~ pe gma wero oo ss ly ay | one Pn 
- a lov tts West.—I1st, g., 4s, 1 4 om, | 
Extention 4s, 1926 ............| 96 b. 95 b.| 9712 Nov. 1044 Feb. | Pi + 68 58 Jan. | 701g Aug 
> a 3 a.| 93 a! ¢ ‘t. | 98% May | Rich. & All.—1st,7s, Drexel cert. 69 Db. 08 Jan. | 7018 , 
Chic, Rol. & Pa aa,coun., 1917 135 35 D134 be 1310 Meh, Bans June | 2dnort.,6s, 116, Drexeleert. 38 "| 3729 | 26 Jan. 3844 Dee: 
ag eae py 1. 5s 1934 07 10612 (10453 Jan. 10849 June | Rich. & Danv.—Con., 63, 1915 ../118!2 |118%a.114 Jan. 11993 May 
Cite. St ~ eM. ‘“c0. —Con. 68,1 1930120 b.120~ |11915 Jan, 12412 May le Cousol. gold, 58,1 936 és i807 100 $9 of a —_ Bs, Moy 
Ch.8t.L.& Pitt. Pas gg -O8, 1932 : 97 re 7 - Oe pug a | foe stg hy ng agg J11 a. 113 Jan 119% July 
COC &L eceaeel 79,19 1914../134 b.)...... 1130 Jan. |136g Nov. Rome ae & Ogd. ae 78. 180i 1032, 104, b. >> fhe rm tT Sor May 
’ ‘ 1122 2 125 8 Consol., extended, 5s, 192: at. jie 
General OS es 6s, 1900... a aan b. 133% yori 05 Tan | ‘St. Jos. & Gr. Isl.—Ist, 63, 1925. 103 1gb, |..-.---. 102 Nov. 10919 Apr 
Col. Coal & Lron 1931 - 77 60% July | 87% Feb | St. L. Alt. & T. H.—1st, 7s, 1894 114 b. 114 b.111 July 115, June 
Col. H.Val. & Tol.—Con. > | 75%eb.| 76 b. 50 July | 87 Feb. || 2d, mort., pref., 7s, 1894...... 10 b./111 b. rt Feb. 112% June 
— Rio Grist, 7s, 1906 118 b.118 b..11814 Nov. 123 Sept. || 2d, mort., income, 7s, 1894... 104 b.|105_ 1g Jan. 108 Apr. 
a ett gy 1936.....: | 782 | 77eb.| 75 Jan. | 8212 May at, Ark, & Tex. .—1st, 63, 1936 ro | ‘a May | 3s woe 
eu gp ay RE ee 102 M | i Be ecccasepacesecetacel ‘ : . 
Oe en. | Sian! OT isl Fedo. [lod Bow (8. L. aise Mt.— 1st, 78, 1892. 106%b. 106%eb: 26G%s Ang. |110 say 
8 Dac —_lat.78.190% | 2d mort., 7s, 1897............. - 
Dees Gt Alp. istez.68, 1913 105 "a 1043p 103. Jan ose Feb | Cairo & Fulton—tst, + 303 104 103'4b. 101% July 10543 que 
“= si" | 32leb.) 32 b.| | 7 Feb. || Cairo Ark, & Tex.—1st,73,1897|........ | sy 
Di. & ron Range—ist, 35,1937 101 a. soa 967 Jan. oa Feb | aon ey & land gr tyP% 19 931. : stats lets ec. 420 ys 
| | San Fr.—6s, | ; = ‘ 
Bitz tex. a bigSanvb W904 TOL b.TOdiy | Fan. 1u7% Ate. | hy Glass fy 1908 ann ron Hrogiiiat ae satraey 3 
. f ‘ : ‘ ¢ || 6s, Class C,1906............... ‘ ; ~ - 
Fae Doc faa Stbe 7) Taba sig" osu Bee HE MA | Stnernon'es gai Fa |USS” HE Bee EL BRS 
ee ee . (123. Feb, || General mort., 5s, 1931 .......|........ - Sk pened y+ 
Peace aden Ga ad 101 %b. aig ‘98 Jan. 10722 May |S. P.M. & M.—Dak.Ext., 6s, 1910 116igb. 116% /11512 Nov. 122, Apr 
me C.—1st, 6s, 1921) 105% 105% | 90 Jan. 109 Nov. || 1st consol., 6s, 1933........... 6%b. 117 b. 115% Jan. 121% June 
oe i Sass kat Ww Die iat bal 98 Bl. 9216 May | 95% Meh. || Do Meo ae 190 %, 100, Ss Obie Feb. (1014s Nove 
] Daal =x { 25 sb. || Collateral trust, 5s, 1898...... i b, 1014 a. 
Gr B.W.& 8t.P. Tk) 7 1909, 115 1141, 100% rn 116 Feb | Montana Ext. 1st, 48, 1937...) 85 35 834 Jan. | 9212 May 
Oatid Os 1023.. ; 75g Oct. | 8712 Jan. | Shen. Val.—1st, 7s, 1909, Tr. rec. 111 |112%2 | 8742 Apr. |112% Dee. 
aoe St Sea, > cons tis, ii; 1S. 117%a.'117 Nov. 124 Feb General 6s, 1921, Trust rec. --| 451g | 48 31 Jan. | 4814 Dee. 
Int & Gt Now—ist, 63, gold) 1 O|- cnees 10342b., 10012 Apr. 10912 Jan. South Carolina—Ist, po eee..., oe SS oe —_ 
ae. % ‘ 4lo Ja By BUDE ccc ccccccccecccccces D"BUe co oceeses “ 
Capori 6, 190). | wl aa} see | $0 "June || tneome, 6s, 1981 1202777777 i eer 5 Sept. 10 Feb. 
Knox, & O.—1st, 6s, gold, 1925|1102a.110 b.'101 Jan. 11212 Sept. | So. Pae., 2 leet, Sn, 1900 20. Ley Mt cs Mgt ag a Bont 
. 3 , So. Pac., Cal.—1st, 6s d-12 4 ito , . 
L. Erie & West 1st, &- 58 1900 137°. 127 Db. 125% Jan, 130 May’ | So: Pag, NM — 1st 65,1911 ge Stee, festgey Hae ee 
3 ened 144 May | Tenn.C. 1. & Ry.—Ten st, 63' . | 
sent. x he er P Lis $008. 1igsb. iC isondate Liat a 117% Sept | yy ie 6a, 1917 goes +e b. naggecrel aah —_ Wz 748 
: | | 98 . 10244 May Tex. & Pac.—Ist, gold, 5s, Bg | t 512 Mch. | 
By fhe 75 i868 138% ita 116% Oct. 121% Meh |, 24, 01d, incouie,9s,2000,..-| Sogb.| 37° | BL” Mel 40, Apr. 
E. H. & N.—Ist, 6s, 1919...... b.115 a.'11312 Dee. 118% May | To sia y iva 120 Ju 
" .& Gr. Tr.—1st, 63,1921 111% |11142b.103 Jan. ne 
General, 68, 1930...........2.. j sean 12 Jan. 118% May | Tol. A. me Cent.—Ist, 58, 1935 10423 |103  |101 Jan. |10412June 
Trust Bonds, 6s, 1922......... ‘T10 a. 110 10912 Jan. (11512 May | Tol. & Ohio — - * 4 1917.) 78 = | i: 74 ‘Apr.| 82l9 June 
Si ncccccccoussesccinneseses te teeeee 1014, Jan. (106 Apr. | Tol. Peo. & West.—1st, 4s, Iba. 10058 | 9219 Jan. 105 May 
2 > a. ove Sept. Tol. St. L. & Kan.C.—1st, 63,1916 100la. 219 Ja 
bozos ‘nat, i eles 105 a’ 964 Jan 10519 Oct. | Union Pacific—1st, Ge, 1899 . Bere ta 1i8%2b.115 Jan. |12 + a pa 
is. N. A. aCh lat, be, 1010 118 b.120 a.112%4 Jan. |122 June) Sinking fund, 8s, 1893 ......-- b. 115 b.114 Sept. tere - 
we gold, 68,1916... 102% (1024 ‘\°93 Jan 106 Sept.|| Kansas +1 em , 68, 1895 . i Loss. tt + ta ane: ize May 
“2 in: Sane 4 ry 9 t, tl indastgianeanened , , ; 
LouieBt Routh, ist ¢. a 1917. 100589. pe 9610 aan to1 Dee. | Denver Div Div.—6s, 1899 ...... 113 b. 113 1121 May 117% ye 
M ™. & Char.—6s "cond 1924...'10642 10% b.102% Jan. 10933 June 1st consol., 68, 1919......... 1144b. 114 112 Jan. (117 c= 
Metro. Elevated—lst, 68, 1908../115 b. 1154b. 111% Jan. 120, June | Ores. Short Line~1et, Ga, 1993) 113% P85 ete laa tae 
eccrsece | - |111%9 May | Virginia —Ge “4 
A... a ey 2514p. (1 aote Nov: 1338 Meh. Wab, BEL. & . Gen Bay tee... eeenan 87, Apr. | 52 Nov, 
PI SR SEE, a — nba taahatirginde eeeoeoeede > 
MilcLakesh’ & W~ “ist, 6s, 1981/124 183g 118% Jan. 128 Sept. Wabash—M., 178 1909, Tr. rec.|........ [seeeeese MR 103 8 Sept, 
° *T. Oo mT OU, UC Abesg By 21.200 se - cme n ean se eeeeee 2 ype 
Milw. & North. ML. Gs, 1016. 109” ne (10612 Jam, {11 Apr 1st,6t-L. Div 751886, iBr.ree.|--...2.. Jensseeee O39 Fob. 100s dug. 
; 514 Jan. | Mch. 2d, exten 8,1 TOC... nee nee seeceees - twas tae . 
Minn, & St Lonie— 106 Ga iaa7105.— ot b.| 90 Jan. 103” Dec. Con., conv., 78, 1907, Tr.rec.|........ jeasenene SS Jan’ [103% July 
Mo. Kan. & Tex.—Con., 6s, 1920 73'4 | 72lo | 53, Apr. | 73le Dee. || Gt. West seltt 76, 1888, Tr.re0. seeeeees foe oe Mab. lioa% Now. 
Dec d, 7s, 1893, Trust receipts.)........|.....--- . ° 
oe a i pn4- taints 1089 108° ae Meh, 109 Dec. | West Shore—Guar.,4s........... 106 “b. 10642 eo lero 
Mo. Pacitic—1st, con., 63, 192 20.109 109 107 Nov. 115% Apr. || Weat. N.Y. Sree 5, 1937.) 95 ee ote Sev. a ee 
+ y ‘ Al ecescce| 
Pas. o of gd ext., 4s, 1938 “osuap. “93% "97% ion 102% June West. Un. ‘Tel.—Col. tr., DS, 1938 104. 103 | —* aac tr: yee 
_” 2d mort., 78, 1891 272220. Ravectnssas Searsoutee 103 Oct. 10539 Apr. | Wheel. & Lake E.—I1st, 5s, 1926 ........!...----- 
Note.—The letter “b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. — 
- SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. 
- 105 |...-<« 
ae —6s.....due 1889 or 1896} 103 |...... Rhode Island—6s, cou..1893-1894 
Alabama—Ciass A, 4 wo 5. aaa 1906 109 tet eo or University, due 2 105 |...... — Carolina—6s, non-fund. pee onl a ona 
neeeeeoe a Ss ve eeerceal|eoocece To heh us 
ae maqnonanceseernems ee oat pacers New york sero s-ooo sewn ans 109 |...... Tennessee—6s, old...... 1892-1898; 67'4)....00 
arka 6s, funded..1899-1900] 13 | 18 || 6s, loan..................--.. 1893] 109 [...... Compromise, 3-4-5-6s......1912) 2741-75: 
tittle Rock & Fort 17 ||North Carolina—6s, oid.....J.&J.| 35 | 42 | New settlement—6s.........1913| 108% 
78, Little Rock &Fort Smith iss. 9 7 or ar rt oe 10 Bs ee ee 1913} 102 (105 
7s, Memphis & ae | Pr ina... 5 4 coe ‘ ‘& J....1892-1895| 20 |...... aaah a etaaeanainhgnter 1913; 74%) 74% 
Georgia ts gold. nnnn---- ib] 1034) a Tay RES ais Vitis, deacede tei- rete ak 3st 
—_ ana—78, CONS........... 1914 ate “944 special Ci i eh igaes: 1916| 97 | 97% 6s, consolidated, 2d series.......{ ------ sane 
Michiens AB ..-------2- eer ennsee ene 1iN@la ee SS ese ee ee 1aIc} 194 127 Ra, deferred. trnst reaaints, . 9%! 1 
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7 Bid. | Ask. 
) eee || SECURITIES. 
| Bid | i 
TIES. —(Continued)— P 4 
| Bid. | Ask. SECURI 90 | 93, Northern Pacific—(Continued 1Bie 107 > 
SECURITIES. ‘East Tenn.—Ist ext., gold, 5s. 1937 aul ae @’ Alene—Ist, 65, gold. gear 106% 
| | as *% sien eae age ~~~: tal | Ist, gold, 63......... soa tenes seees : 
-— ~ Ss, { EK & Imp., g +f , DS. rd Bae abst Gen. n—lLst £5 6s. 117 
oak Eacnge PEE) soxe gos 101 Ea Cental tate A807 High 1 | cena ar tae 8 ig 
(Stock E , 6s 200 me gm IE atid uk te ee eh selachcedhcinde ‘ ee teecese 
All & Pac. 2d W. Da Bi 65, 1907 a onnnn BY extended, Se. 0000000 1918, 118° 11542 Adjustment M., 73....2..2. bega) 0 
Balt. & Ohio—ist, 6s, Park B.1919 110%“ Sd, extended, 4t08....0000.. 1920 102% ...-.- Equipment, 53." cai. $3:1997) (88° “ai 
58, gold....... old, 58........1988 "87°71 90°7|) 4th, , extended, aero ee a Fr mr rg bh Ch.—1st, ae 1898 swsvesthhTie 
Cons. a ist. gold, 4s....19 aa 99 100 5th, poe fd. < coup., Gbesctes t+r4 RS ES A ae —Cons., S.F 911 122 1125 
ee a eg <—Deb. 58.1913, 99 111%—sIst: donmagge =F Hien, 68. -..-.--. 1916 139%9\.....- 2d consol. 78..........-.+--- 1905] ...... (111% 
co Ay dy —Ilst, -» wee oT a coal O8 es & E.—l Ook te 6a 192 Te) coetece! 37 " Springfield Div. —Ilst 7s..... 1932 sceaet eee . 
Ceres. 0712 1 “ W. —o r 86 | 80 Al DS... - 2-2-2 - eee eee 36) 100 |...... 
Union Bi., ist T ge eet ae ue" Bae 1 D8. vos 1969 94.22. /lonte River Tort, gold. 38..,.1987| 88 sess 
apes oven un "581987 a ae Eneemen, Go. .—Mortg. 68... oe P05 [220 PR enroge ob A a oicanteaid Cin 
Ooch & Pitts. Tet, Oe. 192 | :.--2| 96% Buff Pic af, eee ~~~ epaulets OO REE int, ep.,78.1900| 116 |...... 
Roch. & Pi & No.—Ist, 58.1% | 96 Jefferson s R’y—Ist,6s.g. 1 911118 |...... : itts.C. & St.L.—1st, ep., 1912 eve 148 
"ar ‘& collat. trust, 58. 927 103" ‘Bvan.& £. H—Ist, cons 6s. 988, o----- lli7s Pitts, FW. & Gist. 7s. 912*145 | ...... 
Conso .—Ilst, 78, gu. 90 98 van —lst 6s ct tees ees ‘ 7 oe 8 2d "75 ROCRT ASSN SSSR eLARES ty sae ceelennsee 
Minn. se s....1909 05 Mt. Vernon nit cons. .1926 * 121 122% Re ees eee eee 125 126 
Towa c. rr oat. sist, 78 6s. sane) 97 sawit [neg 4 Feo 6s.. Rese 44 105 Ph on as —Cons., 8. fd., 78. poe 10519|...... 
i pelebatemecaendiens “100 |... “Ast con. gold) Ba... 2939 LOL 105” ee. Bt 
ist, B8.-n--- —Ist, 4128.1930 100 io TS con. gold, 58... . 58..--1918) oo3--|ios 4th, sink. fund, Ge gu., 78.1897 li i nae ' 
Central Ohio } nao is g.,98.1937 10042 9812 Fla. Cen. & Pen. pep, toy 68.1910 ye er a L. V. Swabia oe cccececces A DB 10719)...... 
nt. RR. & Bank.— 58,1929 =... 983 _ Gal, Har, & San Ant—ist, 65. 1905 “99 re os adinndaiiie  Feretie jase 
aad West—lsi con, be OT 102 201. CS¢ mort, 4 Tad Gon, 3501994 ener -oee-= Be BUR, Fa Vion—ist, 65 --1921) «5-2-0. 
Cent. o > 5s . 7 sae | Ga. So T ph hong 5s. dei SEN! : ay ee 2\ 100 |...... 
arenes EY Me ee salt Gia AS ine Cae ealvay 26h 18 oe 
eee +0 4 |...-..//Gr —Cons. gold 5s. . 115 Cleve. & Tol.— 1922)* ‘atte 
feo ge Caen t+ Rib ---| Housatonic “—Ist, m. L 7s.Tr.rec,, 115 (118 — | Pitts. tion—iset Gs........ 321115 |...... 
Gold bonds, = 6 “eee gad Noman Hous.& Tex.C.—1s treceipts.1891) ------ ee Pitts. A nage g Y.—I1st 6s..... 19 6| ....-.(100 
n Joaquin Br  B, 68...1892) ....-- 10312 West Div. 73,Trus 76. «os -1 901) i 5i5|195 || Pitts, M y. & F.—Ist, 58..-1916) -. + 
al. & Oregon—Ser ...1939, 103 113% 1st Waco & Nor. ist receipis.1913, 12 81 Pitts. Painsy. é —Iat, 58...... ot baad tibet 
Mort. g., guar. nae 6s....1899 113 2d m.8s.M. 1. _ receipts.1925) ------ 110 ~~ Pitts. Y. & z. Cent. 18t, 63,8-1916) -.-... Fhe 
est. ‘acitie—Bonds, 68.1907 ....-- ae en. mort.6s,Trus 1951)" penal: nacelles Pe ene — Resaaas “991 
No. ry we By os 6s. coon ie oni Illinois ar Ss eli: +44 ALA HNL |B dy iy smn bebe 6s. oo. endl ein m 
cass. series A............ 1 79 |......|| let, Bo esac 113ic|...... ic M. 8. f., @., 58.......- oy ew 
on. gold ong Ser —2d, 6s.. r+ ae i 1 1ll% Gold 4s ef. ‘Div.—Coup., 6s... eel 113 sence) —_ * Char. ist, pref, . rat 7835, 781 
"ee Geen tee 121 123° fiddle "ak S. Oconci F189 1 IS 16" Rioh.€ W.R Ter Con.c. Tt ee ae 
u ee ee re re | ace” _ al 8, eoceesic 
a ee ia eteee tee |---| Re Sa a HB, | Baas geantaete ml as) 
St. 1, Jacks. € Chie. “is Fetsod 1109 222) Cid oi ae 1951... 100" St Jos. & & Omata Ist, 81927 17 |..c. 
weteeeee 1 ceccee , roses | Jewscee H.—Div 6) 117 |...... 
Ist, guar. (564), 7 "i808 116 | _ Memp Div., Ist ¢ 78...1894 108 | 85 \8t.L.AL&T [ll.—1st, 8s...189 BR ete 
2d mort. (360), 7 7a... wae £806) 116 |------| Dub. & 8, C.--2d Div., 7s..1907 _75 .. Bellev. & So. .—Ist, 63. .....1923 Ee ree 
od, guar. Fane Dg 63.1912 106 MITT) Ged.’ Falls é Minn. — lst, 73.1900 re Genes Bellev. & Car.- er ied.g.58 1917 = | 36 
Miss. R. Bri N r. —Deb. 63... .1896 106 £4 weber: Ind. Bloom. & > —Ist pf., 5s. .1938 50 54 Chi.8 8 So. —Ilst, gad 4 4s 931 ee Bo - 
Chic. Burl. od h4 Q.—5s, 8. f..1901 10 113 Ohio Ind. & W st.—2d, 5s..1938 ee St. Loui 2d income, 5s. i++ oe: ee a 
Chic. Sea fund, 5s..1919 peed Ohio Ind. Ay ry Trust receipts. “100 ettaun ~ 4 Shawt.—Ist g. 4s.. 1927| ...... se 
Sinking ee. 1 ty 90144927” an ee Spr.—lst 7 78, €X. Cp. ted en ne lst Louie & Chic. a no 6s. 1895) 105 |...... 
ceenkidl ‘ née Sa —_ 5 whe r. ee oe 
Plain, 4 14 8. Bis, 85, B.D. 10s a | ooh ‘Ind, Dec. ac West. —M. 5s tonite. is 948 “S5ig 7 ‘St. Se hy —— ,68,P.C.& O. oes i0ii5| 77°" 
Chic. Mil &8 P.D werccecccers ae 126 127 | 2dM.., Te nad age Pe page od ween ce enews \ Equipment, 7s...........- 1987|*....-- 4 
Ist, 78, fe", RDo 781893 113% 114% (Kan, GWyan.& NW. Ast 581925 105%y ....-- Ist, trust, old, tsi, 63, g.1916" 95" 97 
4 10n, é 7\118 |...... a , — A,lst 5  <- SaeeR Cit —_ ? Fete (teeeee 
Ist, La Crosse Divisi Rae = Kings Co. Elev. P.&A.—78,1892, 107 Kan. @V.B Bg vist Gol Hittekes 
Ist, I. & M.,7 ee ee 1399 118 4 pean’ Sh. & M. So.—C. 78.1898 120 12 || Wn.—ist, 68.1916 tee vance 
ist, 1. & i ren t= ee eepuit & Er wml Say 1890 {102 183 St... I £80, —Ist, g. 43. 3.1937 1410 °(°°°°"° 
ist, L&D, Extension, 7a. _tp05 i116 liivic Det Me ee aan ton | ay Duluth—Ist, 58...-1931/"120 19 102%, 
ist, I. & D. at Div., 6s coeee 1909 . aes Det. M. & T Div. bonds, 78.1899 107 109% Bt. Pau iE IETS aS ee See 112 
ist, Southwest I oe 1919 104 .. 519, Lake Shore— = ist, 5e.1934) 107 | 100% 2d mor a —1st, 7s..19 1713s|...... 
Ist, La C. & Dav., 5s ..--1910; 124 beg | Mahon’g Coal RR. 1st 6s. £.1916 ATTN be St. Paul } inn & Nests NA 1 4 1 ee 
ist, H. & Be geno" saielll 910, 118ig,121 ” Litent Owe. ee 1 BOS neel:-77771/"" Sq mort “Unionist, 63....19 937) 116 222. 
Chicas « Pictié Div 6s. 1926 104 "| “104% AER way Bist g. 38. 1997, 2.20.) 86 pianoap. 1 — Aste ff = C0. 1987! Th rom 
cag ) if Sr. . ekhiesie | oO 8 pa | 8 
iv. Div. 9 5s. seve 2d mortg., Ine... =. -.-1927 -.-.--, 30 nh. 1st iv € 6 8719 
Mineral Point Div, 98...” 1921 103% 2227. Bsa epee 3 ee san Aut. Afans ee teas.” | a 
Lye | Reames bee 7 ee 8 1 eee eae oe ake aie oe » alae Nadal 
- a A ge 6s, Assu.. roe weal, esc klyn ¥ : Mont. —Ist, mts een nan bane N. B.—ist, 2,58, 1924 oon eee penene 
a ony. sink. fund, 5s.... ae oe 100 Brooklyn & Mont.—Ist, 6s.. eS age Rana dus Bay & So.—1st, 5s, g-.. -1938) 101 ...... 
Dakota & Gt. nee A. isos 66 |. smithtown&Ei. sees 1907 et eg A oe oy Abe en ying 4s. 4 RR ee 
t.68.1901 112 71.77! —Cecil. Br 17 ‘Coast—Ist, g 909) 45 | 
Gen. mort. g. 4s, ser. 68.1901 112 s. & Nash.—Cecil "1930 So. Pac. i. 7. | 55 
zen L. S.—Lst, ees eee: is —24. 6a... 39801 107 |...... “. -saemdeiaane ~~; fibendll 
"[ 6 Gente one: 1360 |222222 Osmo. 6. ee 103 110 || ist mortgage, 70... eet veseee|seeees 
oe Midland—1st, o...... 1908 120 scocce N. O. la Division, 6s...... ieal SE . leweses s & New Orleans—1s 1912) ......)--+--- 
lowa ula—Ist, conv., 78...1893 -123 | Pensaco Division, 1st, 68...19% ae { SS, ision, Ist, 68..... 1905 concen aoe ae 
eg Milw aukee—1st, 73.1898, 129 131 i gay per scccccous roe - 123 mo & Pac. Div —lst, 6s. 104 bee 2 
tte k --- | 2d, 38.......... es ree ‘Cad.—6s.....2.... $| 100 
Win. & St. P.—2d, a ees) 1905 “116%... Nashv. & Decatur — se 1910 10712108 Tol. A.A.& Mt. Pl.—6s....... 191 — ) ale 
Mil. & Mad. ~~} —ist, 5 5s. 1980 “106% gl Td ly ey 6s, gold. . 1931 107s — on te Paciite—ist, As vocsads pt te sa 
-—I8t, 58....... Ist gu. 5 34, 90 ...... Union Pacifle—1st, 68......... 6 |117 
mete obey Tsland & Pacific— 86 |.....-|| i One Tex. By hy -- 1934 v4 Lt adel a 6s PRAT ERE. 1908) 105 (teeeee 
ney Deep ag D.—1st, 4s. prod * 55 | 70 le a ried é oe fe — _ --peeieas -1907/* zi “90% 
Trott ete wwe waeeene ar ge ee ; ional—lst, gs, . a eae ‘ at ral Trust, oe Te 0 gS ” 
Extension, ‘od $3.1923 « 10372 ...... Mexican Nati et “btaaes 17 7 i ed Collateral yor 4 98...---+-1 95 ons | 
es ian. 1.1 “Sn aii: <P + Hil lias | r Y 9035) ......!| 4 
ghee Lol it ieee Mieliam Getral—6s.1..0.°:1909 onal Ach. Col. & Paget. 3305 8 
Oe. &. Fs —ist, & 58..1934. 22... 126° Coupo ON, 58...------- 63.22222/1891 “LOS | icoreeell Atch. J. Co. —Gen., 78. ..190 118 
nn. & N. W.—I1s B+, | 126 Lan. & Sag.—6s..... "29; 102% )|...... tah Southern .1909;) 115 
-—Ist, 68...1915 .--|| Jack. Imp., 5s. ri oo en: O* Setcea 
St. P. & Minn — 63 “aaa 1919" 124 =e met Milw.L.8. vg Oo phy 6s.. 1925. 118 130 oe i & Gol. "i “ibid sa ett 110 "| ses ttl 
St. Paul &8. C. Fist, 68. 68.1919 *114 (22007. | Ashland Divisian—Ist, 6s . son < 105 10712, Utah & North. —L8t, 78)..-.0-. 1926) ...... 103" 
General mortgage, it 1905, *123%9 202.) nn.&St.L.—i'a EX., ist, 78. SS ik Soe is india. te '1939| 100%9|101 
wleandhirs.’ ~~; meee bene t yieecaneudeesanedans. 72 | 75 Vaile S, end, Bt.....000s : 815g|.--.-- 
Cin, Ham. & D.—Con. ST, «eeneéleses od mortg., 7B. cccoves 7 .1910, 72 | Wabash—1s a 939 a 
: 4198............. 936 * eesens 100g, oS west Ex t.—1st, 78.. Je 2 m. gold, (" oebanies: 1939) 53 | .-. 
op, i Cia (SS Pao tat, Ge aged BO Bebe sete 0-398) 8 
Consol., 6s...... Ast, g., 53-1936 65 )o0o2t Impr. & equip rtg., 58.1936, .....-/.....- _ Deb. m., SP le | 
Cin. J Jack. & Mac. ——- oe f.1899. 119 B waar Minn. & Pac. cr ist mortg., § 58.1926 zeorece 1115 | Wabash St. Ps per E.&RR.7s. eres 7. 110 
"Consol. — pot 2 Ss.111938 “107 |... | Mobtie ‘& Ohio—ist ext., 68. ie 66 | 72 | on Charles Br'ge—Ist, 908.805 * 95 | 96% 
Colorado Midiand—1st, "Bo. 1916 0A \.22222| Mast pref. ae "1920 id 116 | ost. Va, C_& Pitts.—1st, 6s. 1937] “98% 55 
Columbia & Green.—Ist, 63.. "1996 80 |... |Morgai’s La. & & T.—Ist, 68...-192 : Hi saat: |Wiseon. Cent. Co. — 1st g. wis oo 59 
WET 1914 Remit, | resngiganllmateeinnenita -1901, 112... NCOME VS.....--------- ds. ; 
d—lIist, 6s. ™ pepiers .—2d, 6s. ED, mpl ous Bon ae Pore 
Sa oe ieee ia sc902 184" 186" aah, Chat. 8 i; Oe 1BS oe aE Iga nn 
e209 2222902 ew 8.. 6. wo m eas ecce | 
Morte ge ONY. —Ist, 78.1906 148 1464 ®. 0. &. Ho. wie oh ist, 45.1 10814) cl Moke Chas Tr. cer. 58.. Boa dessse paezes 
: orris & Essex—ist, 78. aeael 106%s|...... NY. en —Ist, reg. 7. 1903 ee ns meee ed Min. lst Nes "1917 #°""""!" 98 
steer ee ewww ae / : | —. 8 | a 1& —_— , Bid Darel i 
2d, 78......... 900 123 ..... N. Y. & Northern—Ist, g., 1927 52 55 eacsin Gaek-dheneact Or 100 101 
ll eee 01 125 (128 | i ee 5 51939. 97 98 8) | sol’n Coal—Conve 6 1905/*......| 
i Menesseenanwenmndial 140 143 - yy Wen kei)! i. Con & F.—1st “ noses 26'*104 }.-.--- 
int cn nai—4st,78...1891 108% >. x La iy West.—Deb. 6s. 1937 0 82 ESS Sa g. 63.1931 109% -.---- 
Hu a S-aeetooes- 891 105% “27-27 N. ¥. Suag. & West.—Deb. 6s. RS eek! i Tr ae a a 
Pity extenalon nabhiehbeae. 1394 11344 114%) 2d, 419s “~~ Mex. —Ist, 4s.. -agas) 105 |.....6]| eon Stsembent Cot er 1919 5% ot's 
Minnkevenobuntecnens pel: pacetee . Tex, —Divid. scrip ext an | .. fron 8 s, St. L., Ist §.. 58. 04 at 
Cou —.. BET) cosces 138 ‘Northern Pac. Val.—1st, 68...15 36) ...... 1104 | Laclede Ga & Coke 1stg. 68,19 aoe | 984 
oo, de Susg.—Ist, gi, 7 1906 133°” 123% Spokane & Pal-—lst, 63" 1989) igi" Ge, Chicago,..-.. $20 6871898 «1.2. ens? 
Ciiaaeall - ane 6s..1923 ‘102 || Co iar then Ss 1154!|...... 
1st, cons., ar., 6: 7 — iatiamestie ‘146 8 Paul & N. P P.—Gen., 1937| ...... 102 iladelphia Co 73. .1900' 115%4'...... 
. & Sar. ~j he Me ls ence | St. dates ke SRE || Ph Tel.—Co up. 
ey 8 S7imP 2.6, bs...1928| 8 9210 OS ¥) HelenadRedM’n—Ist,g. 8.6819: a” lag7 wat. Union 
Den & Atl. Pasa 19 2314 | | Duluth k. Div. —I}st6al Lr 
ag end 7, & Ga.—Ist, 7s... ieeeliaa’ | ad i Dul.&.Man.Da 
_Divisional 58................ 
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New York City Bank Statement for the week ending Dec. 
7, 1889, is asfollows. We omit two ciphers (00) in all cases. 
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397,760,2 
395,.826.2 
395,219, 
395,993, 
394,221,1 


154,121,3| 9.698,1 : pay 
152,379,7| 9.328, 3) 71,2 
151, 162, z 9, 080, 9, ri ,895,8 


i 97,059,0|  23,115,0 
30...) 35,132,3) 96,778,0| — 23;303,0 61,75 
35,132,3! $5,783,0| _23,354,0 _—‘|_-92.443 87)410 


* We omit two ciphers in all these figures. + Including, ro Boston and Phila. 
delphia, the item Paue to other Ss Seure - 


-* 
yrIonl~) 


“I 
rr 
a 
—— 
= 

- 








a 
-_ 
“ 
—s 
a 
“i 
73 Ah A +> 


on 
— 
4 
en 
Dell 

_ 
. 






























































—_— 
» 
~n* 
an 


+t 


, 
Uv , 





95,243, 
81,555, 


3,7 

87h, 5,3 
105 ,046,0 
8,1 

l, 3 

5 


35,132,3 79,75 


she 














to bo bo bon 











Bank Stock List—Latest prices this week. 











City Railroad Securities—Brokers’ Quotations. 


v. 








SECURITIES. 





t& Passump.. 





Gen. —4s.,1911.. 
con. inc. ,33, 1939... 
con. Ps. "3s, 193 Mice 
N. Y. & N. Eng.—lst, 7s. 
lst gg “7 pencodcensent 
2d mo 
2a a * nie, SE .ccco 
Ogdens. & L. C.—Cons., 63 
Rutland—5ds 
Southern Kansas—5s 
Texas oe euad 
Incom 
Wiscon. ‘Cent. —Il1st M., ds 
Income, 5s 


PHILADELPHIA 
RAILROAD STOCKS t 
Bell’s Ga 
Camden 
East —ty 
Elmira 








lvania. ...... 
illiamsport 
e preferred 


t Per share. 


Bid. | 


51 
Atlantic, pref. 2 se 








SECURITIES. 


ersey—l1st 
& Atl.— 


2 Last price this week. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. A ful 
ist is given in the CHRONICLE the third Saturday of each month 





GAS COMPANIES. 


Brooklyn Gas- ~ —o 
Citizens’ a t 
Bonds 
Consolidated G tiple 
Jersey City & Hoboken.. 
Metrenensapente 
“ieee Y.) 





| Bid. | Ask.|| 
. aaa 
67 70 
100 1103 
rote] 39 
180 pore 
16 |120 
03 (105 
100 02 
_ a ee 
00 /102 























GAS COMPANIES. _, Bid. ; Ask 
Roemic’e s (Brooklyn).......| 75 | 77 
— ee gars caatde thankies 120 (123 

PMranenses seenee 108 (112 
séeae Pale Se Oe 2 eee. 
Manicipal—Bonds, 7s.....)...... ccccce 
Fulton Municipal ........-. 120 |122 

, PS 100 /}103 
Maqwitabae.....- ..cccccccoee 123 |127 
PD Sineacen tesbeenonel 108 |110 





SECURITIES. 





Co 
Stor’ge war. 








Bid. 


42 
138 
10 


SECURITIES. 





—— York Stock Exchange—Unlisted Securities. 


Bid. 
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Zuvestment 


Railroad Zutelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extented tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is nubl:shed on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to 
all regular subscribers of the CHRONICLE. EHatra covies 
are sold to subscribers of the CHRONICLE at 50 cents each 
and to others at $1 per copy. 

The Genral Quotati:ns of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 





ROADS | 





Latest Earnings Reported. 


Jan.1to Latest Date. 
























































Week or Mo| 1889. 1888. 1889. 1882, 
* $ ¥ 
Allegheny Val. |October. .. 242 948 202,468) 1,968,857| 1,718,153 
Annap.& B. 8. L./Septemb’r. ‘ 4.439 jest tditaneies 
Anniston & Ati.|November. 9,285 88,550 84,614 
Anniston & Cin.|Nevember. 7.735 + = 
Ashv.& Sparta |November. 8,434! 109,935) 105,349 
Atch. i. & =. Fe |4thwk Novy 89,171,18,719,903}  ....... 
St.L.K.C. &Joi.|4thwk Nov 1,123 57,197 ene: 
Gult.Col. «=. |4thwk Nov 05,178) 3,623,443) 2,875,364 
South’ nCalifor |4thwk Nov 53,334] 1,586,891} ........ 
Total systemt.|4thwk Nov 798,464) 25,325,949)/ 23,904 O55 
Atlanta & Char.|Septemb’r. 114,971 mr tix 934,888 
Atianta & W.Pt.|November. 44,432; 413,787 373,464 
Atl. & Danviile.|November. Seer ted 
Atlantic « Pac. |lstwk Dec 3,8 65,207| 2,483,317) 2, 721,559 
B.&O.East Lines|October. ..|1,728,588 77,481 14, 169, 079 12, 899, 288 
Western Lines/October. .. 95,6 76,06C 4,139,341 3,591, 695 
Total .......|October. ..|2,224,249)1,853,541/18,308,419/16, 790, 983 
Balt. & Poiomac|October. .. 44,338 7,382 1,284.838 
Beech Creek ..../October. .. 69,512 667,233 755,909 
Bir.Selma&N.O.|November. 2,256 21,890 19,455 
Brookivn Elev. .|Septemb’r. 0 RPS. BBR ae 
Buft. Roch. Pitt|/1st wk Dec 41,012; 1,829,195) 1,867,4 2 
Burl. & North’n| November. 4,293 60,119 51,151 
Burl. & Western! November. 4,717 53,133 48,342 
Camden & Ati. |October. .. 41,135 660,768 623,824 
Canada Atlantic/Septemb’r. 43,254 360,222 352,066 
Canadian Pacitie| lst wk Dec 281,000/14,075,162/12,330,093 
-F’r &Yad.Va:| November. 31,450 '362,475 299,2%9 
Ceat. Br. U. P..|Septemb’r. 85,316 566,776 657,059 
Cen.KK.& Bg.Co|October. .. 901,295) 6,351,276) 5,845,141 
Central of N. J../October. .. 315,867/11,213,475/11,025,693 
Central Pacitic.. Septemb’r. 1,438,173 11, 669, 789/11,610,295 
Central of 8. C..|Septemb’r. 8,585 72,862 74,269 
Charlest’n & Sav|October. . 418,822 491,615 454,904 
Char.Col. & Aug.|November. 93,495 817,287 823,983 
Chat.R’me&Col.|November. 16,094) 252,182 
Cheraw. & Dar!.|Septemb’r. 6,224 59,930) 53,992 
dChes. & vee -|November. 439,000} 5,578,010) 4,694,325 
Ches. O. & 8. W.|/November. 180.825, 1,934,802 1, 817,499 
Cres. & hades iSeptemb’r. 6,064 53,234 57.082 
Chic. & Atlantic./1st wk Dec 44,915} 2 ,126,87 73] 2,108,014 
Chic. Burl. & No|October. .. 48,614!) 1,628,080) 1,604,553 
Chic. Burl. & Q.|October. .. 2,802,343 21,972,630 19, 390,( 55 
Lines contr’!’a)October. . 621,589) 5,927,632 4,739,495 
Chic. & East. [ll.\1lst wk Dec 72,251} 2,457,541| 2,542,400 
Chic. Mil. & St.P./1lst wk Dec) 528,257 24,129,043 23,121,537 
Chic. & N’thw’n.|October. . 972,265) 21,488,864 21,608,923 
Chic. & Oh. Riv |November. 6,376 66,794 55.766 
Chic.Peo.& 8t.L.'Septemb’r. 28,686) 269,786 229,688 
Chic.St.L.& Pitt.|October. .. 591,968} 4,815,196) 4,470,826 
Chic. 8t.P.& K.C.|4thwk Nov 81,792) 3,086,594 2,213,383 
Chic.S8t.P. M.&0.|October. .. 741,749) 5,170,168) 5,342,954 
Chic. & W. Mich.|4thwk Nov 30,656} 1,267,292) 1,305, "303 
Cin. Ga, & Ports.| November. 5,096 9,365 59,908 
Cin. Jack. & Mav |4thwk Novy 16,239 564,914 99,97: 
Cin. N. O. & T. P.|4thwk Nov 104,344| 3,558,748) 3,304,992 
Ala. Gt.South./4thwk Nov 04,977) 1,704,829) 1,390,874 
N. Orl. & N. E. 4thwk Nov 38,002; 938,831 88,824 
Ala. & Vicksb.|4thwk Nov 23,440 540,831 432,142 
Vicks. Sh. & P. 4thwk Nov 25,656) 544,936! 501,418 
Erlanger 9 4thwk Nov 246,461) 7,288,175) 6,418,250 
Cin.Rich.& Ft.W ,4thwk Nov 10,570| 405,622) 373,781 
Cin. Sel. & Mob. November. 14,67. £0,634 106,168 
Cin.Wab.&Mich. November. 38,091 484,674! 447,402 
Cin.Wash.& Balt|Ist wk Dee 43,200 1,989, 183) 1, 907. 580 
Clev.Akron&Col|4thw k Nov 15,570) 683,777 630,774 
Clev. & Canton../ November. 25.373| 406,423] 346,983 
eCi.Cin.Ch.& &.L.| 1st wk Dee 27,217'11, 234, 008 10, 370, 384 
Clev. & Marietta, November. 19,93: 23°,043; 263,046 
Color. Midland. .|4thwk Nov 43,801) 1, pA ° Litt 1,2 11, 296 
Col. & Greeny ..'November. 77,712 7415 573, 86 
Col. & Cin. Mid..| Ist wk Dec 6,692 324 "988 332.789 
Col. Hock. V.& T.' November. 253,634) 2,252,994! 2,673,467 
Colusa & Lake. .|November. 2,955 24.87 8 20,254 
Coving.&Mac’n. Noveimber. 7,620 100,341 44,83 
Day.Ft.W.& Ch.. November. 38,519 454,008 393,233 
Deny. & Rio Gr.'ist wk Dee 50,000! 7,472,011: 7,203,326 
Den. Leadv.& G. Septemb’r. 05,711 700,602 31,264 
Den.Tex.& F.W. November. 90,498) 2,198,688 1,783,858 
Det. Bay C.& Alp November. ; 32,994) 451,614; 428,116 
Det.Lans’g & No 4thwk Nov) 26,034, 1,027,211 950,342 
Duiuth 8.8.& At] Istwk Dec 18,730; 1 ‘676, "449 1,360,848 
E.Tenn.Va.&Ga. 4thwk Nov 42,981 5, 759, 170} 5,118,226 
Eliz. Lex. &B.8...'Septemb’r. 94,785 6,1 16 38,557 
Evans. & ind’ plis lst wk Dee 5,251 282,336) 235,749 
Evansv. & T. H.| lst wk Dec 15,294 840,894 801,920 
Fitchburg. ...... October. .. 549.763) 4,887,028] 4,604,246 
Flint. & P. Marg.|4thwk Nov 62,543; 2,154,89.| 2,197,477 
Flor. Cent.& P. 4thwk Nov 22,193) 1,v08,887 847,121 
Ft.Mad. & N’w’ D November. ,099 23, 25,147 
Ft. W.Cin. & L.. - | October. 25,241 257,503 225,237 
Georgia Pacitic.’November. 123; 100° 1,295,238) 1,171,236 

















[Vou, XLIX, 
Ro Latest Earnings Reported. Jan. 1 to Latest Date. 
ADS. 
Weekor Mo| 1889. | 1888. 1889. { 1888. 
“oe 
Geo. So. & Fla..|October. .. 40,648 7,501! B7| ww eeneee 
Gr. Rap. & Ind../4thwk Nov} 52,646 57, 756! 2, 107, 35 2, 069, 380 
Other lines. ..|4thwk Nov 4,988 5,653) 7.370 187,109 
Grand Trunk. ..;|WkNov.30| 370,497 369, 280 18, 309) 107,17, 189.572 
Chic & Gr.Tr | Wk Nov.30 71.391 67,2 43, 3,290,990, 9 912,924 
quia M./ WKN ee ‘ pa oe a 970, 095) 1 ae tt 1092 
u ( hicago.|November. 5,06 ) 
Housatonic..... ‘Septemb’r.| 1 10 186 119,526} 911.163) 833,444 
a .&Tex.Cen. August. .. 288, — Bg rt 1, rr a 1 eee ae 
nest n&shen November , 6 1,305 ¢ 
Ul. Cen. (IL. &So..|October. -/1,420,37611, 1,166, 046 11, 358, 443 9,487.32: Z 
‘edar F. & Min. October. . és 0 7 o% 
Dub, & Sio’x C.|October. ..| 221.657 207" 171| 1,425,534 1, 134,089 
lowa lines ..../October. ..| 232,492 216, 626) 1,506, O17 1.512, 615 
ime all ....;October. .. 1,652,868 1, 7382,672 2,12, Pt af 10, Pty 344 
Ind.Dec.& West. November. 9,225 29,062 352,681) 
Iowa Central...|istwk Dee 29,815 32,451 1,403,907 1,290,055 
Iron Railway...|November. 2,98: BE 37,65 
J’’nv.T.&K.Wg Septemb’r.| 34,197] 123060) 375.534) 332,915 
er ha& Ohio Istwk Dee 4,943 5,278 260,588 253,843 
K. S. & Mem.|3d wk Nov. "hans eet ae THK 3, ott 015 
Kan. ‘co Cl. & Sp. i3d wk Novy. 5,2 5,68. 244,23. 26 
K.C.Mem. & Bir.|3d wk Nov.| 28,403} 23,102| ...2....| Leia 
K.C. Wy. & N.W |November. 43,600 30,357 289,570 261,672 
enbeaicy Cent.|November.} 101,965 96,3¥1 976,281 955,486 
Keokuk & West. |4thwk Nov 9,895 9,739 313,801 298,809 
Kingst’n & Pem.|4thwk Nov; _5,272| ~=—5.179| «:167.482| 180,564 
Knoxv. & Ohio./Septemb’r. wees ps Ht: 424, aes ooh ae 
L. Erie All. & So |November. 5,2 6,73¢ 56,: 56, 
L. Erie & West..|Ist wk Dec 46,176] 43,103) 2,333,270 2,011,811 
Lehigh & Hud..|/November. 20,106 0,46 250,420 229, 
L. eae & Mem.|4thwk Nov 17,698 15,566 546,334 613,028 
Long Island ....|November. we er aR ae 
La. & Mo. River.|Septemb’r. 927 0, 331,7% ’ 
Louis. Ev.é& StL. iat ok os 20,512 20,487 984,905 58,621 
Louisv.& Nashv.|lst wk Dee ery we tear 16, pory = 5 : 1 : Sere 
Louis. N. A& Ch.| lst wk Dee t 2,5 5 
poe es 0. 2 a ist wk Des on 59,234 5 ,656,6¥0) 2,157, 456 
ou. St.L.& Tex.| November. DT | :eeedeedee. meeceedel | siaaekal ° 
Louisv. South’n.| November. 3,000) 23,348 coceesee| we eneceee 
Memphis & Chas|4thwk Nov 44,220) 34,091 1,552,398 1,394,066 
{Mexican Cent...;/lstwk Dec! 145,166 99,362! 5,821,092; 5,354,116 
{Mex. National .|;.November.| 287,418) 229,961] 3,824,750 2,142,543 
{Mexican R’way| Wk Nov.23 yang 9th 3,765,095 26 a7” a = 
Mil.L.Sh. & West! 1st wk Dee 96 y 3,285, 2,6 ‘ 
Milwaukee & No} lst wk Dee 7,300 22,34s8| 1,14 154 1, 015, 6 74 
Mineral Range. .| November. 8,567 9,233 99,954 j $0 ,995 
Minneap. &8t. L.|November.| 143,000} 140,600] 1,3 11,836) 1, 244,1 3 
M.St.P. & S.8.M.|!November.} 198,701) 137,994!) 1,454,139) 1 "007, 057 
Mo. Kan. & Tex.'November.| 778,892) 557,173) 6,811,546 5,746, 154 
Mobile & Ohio ..;November.| 289,079} 277,445) 2,727,632) 2,293,784 
Montana Union.|Septemb’r.| 67,252) 69,132) 543,782 "582 941 
Nash. Ch. &8t.L.| November. wrt wre it mei cy tt 2, 840, eres 
N. Jersey & N.Y.|August....| 26, 24, , _s 
New Ori, & Guli\November.| 21008] 22°690| _ 160/034 48 09: 
N. Y.C. & - oy November. |3,113,405 2 ,994,242'33,075,067 |32 ,282,7% 3 
N. Y. L. E October. ..|/2,805,002)2 562, 316, 22/844. 991 22,607,252 
N. Y. Pa. - “Onto August....| 661,29 577,49 4,155,064| 4, 94,994 
N. Y. & N. E ng.. October. ..| 538,346) 526,447) 4,625,889) 4,450,6 9 
N. Y. & North?n.|November. 46,056 1,836 995,8 34 516,605 
N. Y. Ont. & W..\lstwk Dec} 36,276) 28,250) 1,744,208) 1,599, 
N.Y. Susa. & W..|October. .. eter eg ts 1, 144,533 he eae 
’ y . 5 A vf 4 » 
N'theast'n (S.C) Beptemb'r. “yai44d 391503 '442,764| "449,685 
North’n Central.|October. ..| 630,834! 586,84 5,041,580 5,215,743 
Northern Pacitic| 1st wk Dec} 472,304) 388,789 20,607,030 16,967,369 
Ohio ind. & W..|November.| 117,523) 116,110; 1,304,279 1,371,322 
Ohio & Miss..... Istwk Dec; 94,21 110,433] 3,806,148) 3,578,295 
Ohio & Northw..|November. merit’ ee isons a eee 
Col. & Maysv.!| November. 2 36 ,080 , 
OLio River... ...|lstwk Dee} 11,735) 11,589) 554,535) 437,054 
Ohio Southern..|November.| 53,289) 48,411| 480,942) 506,141 
Olio Val. of Ky.|lstwk Nov 3,773 2,455 135,776 110,673 
Omaha & St. L../October. .. 52,905) 41,168) 413,707; 341,390 
Oregon Imp. Co.|October. ..} 390,363) 397,191) 3,571,176 SooR OO! 
Oreg. R. & N Co.|October. ..| 668,888) 731,719) 5,036,350) 5,238,996 
Ore.8. L.& Ut. N. Septemb’r. 610 422| 512, '386 4,746,824 074,531 
Pennsylvania ../October. ...5,857,772 5,146,158 50,526,380 48,503,141 
Peoria Dec. &Ev. Ist wk Dec’ 12, 329 138,631 665,234 650,872 
Petersburg ... .. October. .. 5,187| 30,555) 392,754 346,403 
Phila. & Erie...|October. ..| 495,103} 441, "026 3,910,12 3,703,5: 4 
Phila. & Read’g. \October = * stot 3161.9 1, ool, ps areeata 16 2a 
Pittsb. & West’n October. . | 1 170,31 9V0U,29 
Pieteey Somer | Sear] sess) bbe aeeaee 
Pitts. Pain. &F. ‘October. - 242,600) — wal,te 
Total system|Istwk Dec) 40,413) 40,711] 2,043,073) 1,893,474 
prqovalgaue Sever | 20881] Se aes) Zeyiss) S98ae 
Pt.Roy.& Jar. October 6: A 13) 283,458 “09; 
Pres. Ariz. Cen. November. 11,929 12,132 117,108 46,847 
uincy O.& K.C. November.| 20,830 ‘016 226,070 97,02 
ck.& Dan. Sys’m 1st wk Dec 244, — 268, ase 10, 6 +e 0: -f watt 
Rich. & Petersb. October. 2 $ o 
Rio Gr. De est. |November. 131,900 140,100 1,368,152! 1,239,996 
Rome & ecatur November. J oosestes OTT 
Te a es a ee or Mere Rts ere Bete 
Bt. Jos. & G. Isl./1st wk Dec Y ‘ ‘ 9 sU52, 
St.L.A.&T.H.B’s 4thwkNov| 24,790] 24,857; 999,122] — 842,883 
8t.L. Ark. te a wk aoe a veo at tt abt eth 
St.L.Des M.& ovember 5 38) v0; 
St 1.4 San Kran. |1st wk Dec 121,743 114,548 5,590,023 5,35 352, 2.295 
St. Paul & Dul’th' November. : 3 ; o5 
St rogers! a November. 1,221,126 940,357 8,102,614) 8, ‘123° 705 
East. 0 nn.|November. 16,04: lial EAST sill Ra 
MontanaCent.|November.| 89,713} 53,164| ......-.| _«---2--- 
S.Ant.@Ar.Pass./4thwk Nov| 35,379] 23,592) 1,267,030} 904,107 
8. Fran.& N.Pac.|4thwk Nov 17,921 17,168 eee eae 
Sav. Am. & Mon.|November. 20,493 20,053 179,123 107,908 
Scioto Valley...|Septemb’r. 59,678 2,836) 478,017 500,457 
Seattle L. 8. & E.| lst wk Dee 7,035 »o15 264,725} .-ccccce 
Shenandoah Val!November. 91,000 70,333 871,021 766 502 
South ae ._|_November.| 136,479} 129,837) 1,231, "568| 1,145,525 
So. Pacitic Co.— 
Gal. en Se4. re - oneit ott 3, at — 3, ery rr 
Louis’a Wes ctober. ..| 1 7 5 D,4 
Morgan’sL&T. October. -. 609,585 537,688) 4,192,154] 4, 037, 875 
= Der. .. 28,09¢ 0,212 
Tox, & § Ori, October, .-| 183,953 134, 049) 1,386,770) 1, 170, 328 
Atlantic sys’m October. ../1,342,078 1,101,090 py ER 0,131 
Pacific system October. .. 3,282,058 3,427,662 28,681 9922 29, ‘301, 076 
ange all..!October. .. 4,624,136) 4,528,751 38,530,958)3 1,206 
Bo. P — 
No. Div. (Cal.) Septemb’r.| 219,108) 210,830) 1,627,684 1,523,908 
S80. Div. (Cal.)Septemb’r.| 516,419) 553,162) 4,571,900) 4,995,972 
Arizona Div..Septemb’r.| 149,076) 146,074! 1,354,126) 1,594,141 
New Mex. Div. ‘Septemb’r. 75,340, 69,723} 705,215 rs 6,122 
Spar. Un. & Col. Septemb’r.! 10,720 7,643 84,209 (1,624 
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aes Latest Earnings Reported. Jan. 1 to Latest Date. 
Weekor Mo| 1889. 1888. 1889. 1888. 
$ $ $ $ 

Staten I. Rap.T.{November.} 54,320 2,791 876,333, 856,889 
Summit Branch./October. .. 131,425 131,878| 997,941] 1,221,833 

Lykens Valley|October. ..| 125,773 5,953} 741,958) 845,540 
‘Texas & Pacific.|1stwk Dec} 167,207} 146 824! 6,234,852) 5,862,339 
Tol.A.A.& N.M./1lstwk Dee} 21,7 16,402 895,49 633,440 
Tol. Col. & Cin. .|1st wk Dee ,0 4,55 241,177| 174,400 
Tol.& Ohio Cent.j/1st wk Dee 30,502 19,910} 1,172,100) 1,122,213 
Toi.& O.Cen. Ex.| November. 8,216 8,113 106,90 79,645 
Tol. P. & West..j/4thwk Nov; 18,392 20,160; 840,136) 816,155 
Tol, St. 1. & K.C.j/lstwk Dec) 25,845 16,725| 983,081) 530,526 
Union Pacific. ..|October. ..'3,331,320|3,033,314/ 25,396,065 24,960,607 

Total system}..|Septemb’r. IZ, 18, "524 3,611,617) 28, 168, 725 28, "215, 252 
Valley of Ohio.. November. '300) 3,70 "587,955 569.732 
Vermont Valley|October. .. 17,607 17,055 160,775 153,969 
Virginia Midl’d.|November.| 179,700) 147,100} 1 953. 016) 1,668,900 
aWabash ....... lst wk Dec| 258,000; 247,000 12,1 2,000 11,520,000 
Wash.0.& West.|November. 10,450 8,900 117048 110,078 
Western of Ala.| November. 65,052 46,937' 499,5 410,403 
West. N.Y. & Pa.|istwk Dee} 62,800) 60,700} 3,227,401) 2,989,937 
West. N, Car’l’a.| November. ,000| 67,249 800,788 600,938 
West Jersey ....|October. ..} 116,535] 116,409; 1,320,475) 1,358,175 
W.V.Cen.&Pitts.|November. 71,817 60,865 91,88 501,202 
Wheeling & L.E. lstwk Dec! 19,026’ 16,859! 849,177) 817,597 
Wil. Col. & Aug. '|Septemb’r. 75,611 56,028; 617,783) 548,092 
Wisconsin Cent.|1st wk Dec 87,972; 65,230) 3,982,670 3,600,90 
Wrightsv.& Ten. ‘October. .. 8,460! 7,996 MET scchosde 











rency. 


t Including lines in which half ownership is held. 
a Wabash R’way now included. 
division in 1889. 


t Mexican ecur- 
6 Includes the Memphis 


e Earnings of entire system. including all road oper- 


g Main Line only. 


ated. d Richmond & Allegheny included in both years. /f Includes Fort 
Worth & D. C. for first three months in both vears. 
months includes combined earnings of the old C. C. C. & Ind., Cin. Ind. 
St. L. & C. and Cairo Vin. & Chie. 


e For the first six 





Latest Gross Earnings by Weeks.—The latest weekly earn” 
ings in the foregoing table are separately summed upas follows. 

The returns of earnings still continue very favorable, and 
for the first week of December there is a gain of 10°47 per 









































cent on 51 roads. . 

lst week of December 1889. 1888. Increase. | Decrease 

~ $ $ 

Atlantic & Pacific....... 43,863 | are 21,344 
Buffalo Roch. & Pitts.... 36,960 Red 4,052 
Canadian Pacific. ........ 2,000 81,0 eee 
Chicago & Atlantic....... 51,377 44,915 eee 
*Chicago & East. Illinois. 58,367 EE ‘ididekqSine 13,884 
Chicago Mil. & St. Paul.. 591,000 528,287 lL, 
Cincinnati Wash. & Balt. 50,270 43,200 ecaameins 
Cleve. Cin. Chic. & St. L. 18 227,217 ee. @asenced 
Col. & Cin. Midland...... ,062 6,692 SR RCE 
Denver & Rio Grande.... 162.000 150,000 ee 
Duluth 8. 8. & Atiantic... 19,237 18,730 ae OCR 
Evansville & Indiana 5,367 5,251 Si eaheeani tia 
Evansville & Terre 18,085 15,294 a it 
Iowa Central.... ......... 29,315 RR ORT 3.136 
Kanawha & Ohio......... 4,943 ESN 335 
Lake Erie & Western..... 46,176 43,193 0 
Louisy. Evansv. & St. L. 20,512 20,487 i. tuetediiebiaiiteal 
Louisville & Nashville... 390,260 337,435 Ak . + 
Louisv. N. Alb. & Chic.. 44,090 40,94: ROE OF 
Louisville N. O. & Texas. 82,044 59,234 , * eee 
Mexican Central......... 145,166 99,362 RRS 
Milwaukee L. Sh. & West. 68,961 50,411 il a a 
Milwaukee & Northern.. 27,300 22,348 So a 
New York Ont. & West... 36,276 28,250 ate at ala 
Norfolk & Western....... 117,864 105,426 a ed 
Northern Pacific......... 472,304 388,789 RSS 
“Ohio & Mississippi ...... 94,217 dl Peres 16,216 
SE RS 11,735 08 nage’ 
Peoria Decatur &Evansv. 12,329 DE, | édueneas 1,302 
Pittsburg & Western. ... 40,413 EES 298 
*Rich. & Danv. (8 roads). 241,150 i 24,000 
St. Joseph & Gr. Island.. 40,987 36,552 a” waneeties 
St. Louis Ark. & Texas.. 93,862 73,488 PT ssmbiend 
St.Louis & San Francisco. 121,743 114,548 ES ee 
Seattle L. 8. & Eastern . .03: 3, ee 
Texas & Pacific .......... 167,207 146,824 | ene 
Toledo Ann.A.& No. Mich. 21,782 16,402 at” ° Seassena 
Toledo Col. & Cincinnati. 6,046 4,558 Dn. |’ éedbbees 
Toledo & Ohio Central... 30,502 19.910 Bee  Sechdcce 
Toledo St. L. & Kan. City. 25,845 16,725 9,120 suieinietanac 
Wabash (consol. ae. 58,000 7 EE * ” < wadampatns 
Western N. Y. & Penn.. 62,800) 60,700 nT . scnbbend 
Wheeling & Lake Erie.. 19, '026 16,859 RRS 8 
Wisconsin Central......... &7 sem 65,25 22/742 Bi Ao 

Total (51 roads)........ 4,417,969| 3,999,263 503,273} 84,567 
Net increase (10°47 p.c¢.)) —_......-. hee rot 418,706) __........ 





* One day less in 1889. 


For the fourth week of November the statement is now 
complete, and covers 83 roads. 


The aggregate gain is 9°65 












































per cent. 
Ath week of November. 1889. 1882. ‘nerease. | Decrease, 
$ $ - 
Prey’lyreport’d (43 roads)| 5,218,056) 4,742,654] 50u35,706 30,304 
At. Top.& 8.F. & Ay roads| 586,901 8 fe. 2,270 
St. L. K. C. & Col........ 1,161 1,123 mae’ (| Webseben 
Gulf Col. & Santa Fe.. 138,185 105,178 eee ee 
Southern California. . 7,183 De. oeccases 16,151 
Buffalo Roch. & Pitts .. 55,490 55,386 1 | pp ane The 
Chicago St. P. & K. City. 107,334 1,792 Ge Sénccsee 
icage & West Michigan. 33.224 30,656 ee. dviedenus 
Ging nnati Jack. & Mack. 16,281 16,239 ar. wemddes 
Cin. N.O. & T.P. (5 roads). 291.781, 246,461 45,320) _......... 
Cincinnati Rich. & Ft. W. 9,660  * sueeaans 910 
Cleveland Akron & Col .. 17,851 15,57 i  tieeeses 
Cleve. Cin. Chic. & 8t. L .. 361,968' 280,883 eae 
Colorado Midland........ sa1ee, ©6460 CC ........ 3,626 
Ool. & Cin. Midland...... 9,885) 7,980 Ree «| eudschon 
Detroit Lans. & North. ... 25,561) GREE . * sececas 473 
East Tennessee Va. & Ga. 179,150 142,981 a St 
Flint & Pere Marquette.. 50,995) Ge cecctced 11,548 
Florida Cent.& Peninsula.| 30.694! 22,195 Oe ctbasdec 


























1 
4th week of November. | 1889, 1888. Inerease | Decrease. 
$ g 

Grand Rapids & Indiana. 52,646  } eee 5,110 

Other lines.............. 4,988 BMOEE: | caaceus 665 
*Grand Trunk of Canada. 370,497 369,28 1,21 enanson © 

*Chicago & Gr. Trunk.. 71.391 67,243 4,14! ooseas on 

*Detroit Gr. H. & Mil.. ,00 20,317 woueill 2,309 
Kanawha & Ohio......... 6,376 6,103 fre e 
Keokuk & Western....... 9,895 9,739 B.-- eden ee 
Kingston & Pembroke... 5.272 5,179 a ° 
Little Rock & Memphis. ; 17,698 15,566 a amecnnen 
Louisv. Evansv. & St. L.. 25,267 mueeee”=— daadaeaad 1,268 
Memphis & Charleston. . 44,220 34,091 10,12 if re 
CRED TREO nw ccccccccececac< 15,351 10,585 _ ~asae ae 
Peoria Decatur & Evansv. 15,587 DE gacseens 2,229 
St. L. Alt. &T. H. Brehes. 24,780 * aaa 6 
San Antonio & Ar. Pass.. 35,379 {23,592 Sk | eer oe 
San Fran. & No. Pacific... 17,921 17,163 > Rswthocs 
Seattle L. 8. & Eastern... 99 4,185 ME’... ‘itgindician 
Toledo Peoria & Western. 18,392) RE so Sspedumc 1,768 

Total (83 roads).... .... 7,972,216, 7,270,384 780,53 78,@98 
Net increase (9°65p.c¢.)..|  —_ -...---. bavaindipa TAR lk cicccce 








* For week ending November 30. 
Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 


totals for the fiscal year on those comp inies whose fiscal year 
does not correspond with the calendar year. 


Roada, * 


-———— Oclober.----~ -—Jan. 1 lo Oct. 31 ~ 


Atch. Top. & 8. Fe*.Gross. 2,171,503 2,059,875 16,791,258 


Net... 
St. L. K. C. & Col..Gross. 
Net... 


Deny. & Rio Gagnt Seem. 


Mexican Central... ey 


Philadelphia & a 
Net 


Pres. & Ariz. Centr’l. Gross, 
Ne 


West Virginia Cent. . ‘Some. 


ern, New Mexico & 





Gulf Col. & S. Fe..Gross. 
Net 


California Central. oaeen \ 


California ee. 


1889. 1888. 1889. 
$ $ $ 

961, 907 "744,745 ,235,936 
6,971 4,369 52,388 
1,649 def.1,308 def .305 
583,904 434,016 3,194,455 
273,948 132,298 558,812 
84,122 106,845 846,762 
19,030 21,180 132,814 
61,070 81,500 612,594 
11,547 def.1,065 65,960 


Tot. lines contr’l’d.Gross.§{2,907,568 2,686,605 21,497,453 
Net... 1 '268,080 "895, 849 5, 993, 215 


Roads owned jointly— 
Atchison’s half.... ane. 
et... 


Ohio River..........- Gross. 


Oregon Impr’m’t;Co. rene. 


Dec. 1 to Oct. 31, a 
11 months..... SN ‘ 


Pittsburg & Western.Gross. 


oe on a & Tol..Gross. 


July 1 to Oct.31, 
4 months.... 


Gross. 
Net. .. 
Pitts. Painesv. & F.Gross. 


4 months. et... 
Total system. hives Gross. 
Net 


Net.. 
July 1 to Oct.31, I} Gross. 


July 1 to Oct.31, r 


Gross. 
4 months..... Ne 


Tol. & Ohio Central.Gross. 


et. 
July 1 to Oct. 31, +} Eeeis, 
4 months Gross. 


ube Se Oct. 31, 
months...... 


Net. 


Pe we Fuel Co.t.Net... 


July 1 to Oct. 31, 


4 months ’t Net. ea 


Roads. 


Cape Fear & Yad.V..Gross. 


et. 
Apl. 1 to Nov. 30, > Gress 
8 months...... Ne 


Nash. Chat. & 8t. L. —. : 


baci 


July 1 to Nov. 30, ae 
5 months...-... 

















Waheah ( (cOnS. SY8.) - Segue. 1,344,207 1,234,790 10, 714, 424 10,203,86 


1888. 
$ 


2,539,463 
def.4,003 
896,623 
134,944 
1,284,262 
242,314 








Re... «etsenas 1,208,238 pre wwe on 
a... aeanannne SR tei 
Grand total...... Gross. 3,040,758 2,843,651 22,705,693 21,409,840 
Net.. hy 299, 514 892,615 6, ,368 4°643, 27 
816,220 732,803 6,583,011 6,386,466 
386,302 283,029 2°695,777 2:113,423 
568,364 499,368 5,134,771 4,806,417 
242,481 244,410 2,283,189 1,890,402 
63,924 48,728 486,511 383,126 
37,490 24,373 240,164 168,579 
390,363 397,191 3,571,176 4,101,288 
' 8,429 607,509 ‘900, 496 
etnniilel: ssemaeeie 3.906,758 4, 472, 493 
entities dade > Apatite 607,741 976, 269 
495,103 441,026 3,910,123 3,703,544 
185,684 169,326 1,538,418 1,499,782 
124,584 118,459 1,170,314 1, nee, oes 
59,368 52, 375 476,429 
ace iabi” <1 aeeineetehne 490,806 464 165 
Sickie ile 76 “eee ee 219,660 184, 813 
45,271 48,245 415,569 394,557 
15,901 16,939 98,566 111,764 
Pe PM: Es Oe EY: 172,179 178, 106 
Pe ee aaa 7,631 57, 914 
23.831 29,890 242,605 221,153 
6,278 13,707 83,190 92,64 
sedaes *-) caueiedee 100,443 119,347 
dalicedudi JX aipbindan 35,764 57,015 
193,686 196,594 1,828,487 1,666,151 
81,546 83,021 658,184 611,861 
odetinmuns apie . 763,427 761,618 
seeiatildiie: Stace 303,043 300,242 
135,845 135,670 1,015,539 993,180 
57,378 8,91 336,563 301,859 
bbenahink  wadleibas 491,694 0,029 
4 dsjiitealtetaad, 1 « sheds 208,55€ 134,631 
478, 451 313, 902 2,712 657 2,1 114, 997 
snieeua. - scmbaieae ‘012,911 4,719, 230 
cgamiae ° adenekin 1,638,970 1, "222, 537 
10, 224 24,219 94,662 187,269 
ses cealeeniin i meee 40,357 47,957 
-— -November.——~ -—Jan.1 to Nov. 30.~ 
1889. 1888. 1889. 1888. 
$ > $ $ 
38,902 31.450 362,475 299,289 
20,155 16,072 166,692 139,882 
sitll” ~" teateaabeaet 260,080 216,358 
sadkccue* ydbnwewe 115,227 97,045 
293,989 261,571 3,196,460 2,840,155 
8,485 107, 837 1,295,269 1,164,863 
atealeeciied>. << said 1,531,559 1,350,139 
a ee eS 628,874 562,650 
11,929 12,132 117,108 96,847 
7,221 8,570 76,627 612259 
71,817 60,865 691.888 601,202 
25.450 18,706 214,386 186,544 





* Including the Chicago line, St. J Se RR., Chicago Kansas & West 


Arizona 


and Sono 


t This report does not include éeznings on stocks owned by the come 


pany. 
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ANNUAL REPORTS, 


Richmond & West Point Terminal Railway & Warehouse 
Company. 


(For the year ending November 30, 1889.) 


At the annual meeting in Richmond on the 10th inst., the 
following directors were elected: T. M. Logan, James 
Pace, John A. Rutherfurd, George J. Gould, Simon Wormser, 
John G. Moore, Edward Lauterbach, George S. Scott, Samuel 
Thomas, Calvin S. Brice, John H. Hall, James Swann, 
Charles M. McGhee, John ©. Calhoun, W.S. Chisholm, Pat- 
rick Calhoun, George Hoadly, Edgar M. Johnson. Mr. Inman 
was re-elected President. The annual report was read and 
contained the following salient remarks: 

‘‘During the past year your company has materially 
strengthened its position. Attention has been specially 
directed to unifying the railroad systems you control, simpli- 
fying the classes of your indebtedness, and securing better 
and more harmonious management of your properties. In 
every direction your company has made satisfactory progress. 
It has paid off the floating debt incurred in the purchase of 
the Georgia Company stock, acquired 7,134 shares of the stock 
of the Richmond & Danville Railroad, taken up $3,429,000 
bonds of the Georgia Company, and acquired a sufficient num- 
ber of shares of the East Tennessee Virginia & Georgia Rail- 
way Company to give your company practically a permanent 
control of that property.” * * 

‘* An important step in the direction of unifying the systems 
of railroads controlled by your company was taken in the pur- 
cease of the outstanding stock of the Richmond & Danville 
Railroad Company. Your company now owns all the stock of 
this company except 256 shares, and has not enly complete 
control of the Richmond & Danville Railroad Company but 
receives nearly all of its net earnings. 

Of the East Tennnessee Virginia & Georgia RR. the report 





ays: 

y By the terms of the agreement under which this property 
was reorganized in 1886, the first preferred stock had the right 
to elect eight out of fifteen directors for five years from the 
date of said reorganization, or until two consecutive dividends 
of 5 per cent had been paid. It became apparent last year that 
the earnings of this property were such that the directors, in 
justice to the junior securities, would find it proper to pay the 
full 5 per cent dividends upon the first preferred stock, and 
that the right of this stock to elect a majority of the board 
would expire this fall. It was thought wise, therefore, to ac- 

uire such an ownership of the other classes of the stock of 
that company as would protect your company’s large holdings 
of the first preferred stock and give you a controlling voice in 
the management of the East Tennessee Virginia & Georgia 
Railway. With this view your company has acquired 19,232 
shares more of the first preferred stock in the manner stated in 
the Treasurer’s report, and such an amount of the common 
and second preferred stock as will insure your permanent con- 
trol of the property.” 

[The company’s statistics show only $7,932,000 of first pre- 
ferred stock held, and nothing of the common or second pre- 
ferred, either in the list of ‘“‘securities acquired” during the 
year or of total owned. | 

‘By the terms of the contract for the purchase of the stock 
of the Georgia Company, your company reserved the right to 
take up a large amount of the Georgia Company’s bonds. It 
has been deemed wise to exercise this option and your com- 
pany now owns $3,429,000 of these bonds. The 40,000 shares 
of the stock of the Central Railroad & Banking Company of 
Georgia held by the Georgia Company is pledged for the pay- 
ment of $4,000,000 Georgia Company bonds, which bonds are 
a lien upon this stock prior to the in of your consolidated 
5 per cent bonds. By depositing these bonds under the terms 
of the consolidated first collateral mortgage, your 5 per cent 
bonds become a first lien u these 40,000 shares, and are 
thus given an additional value.” * * * 

“It is worthy of note that your cash income during the year 
exceeded your annual fixed charges by $533,806, and that 
$134,550 will be added to this sum when the coupons on cer- 
tain bonds mentioned by your Treasurer accruing during the 
year are paid.” - wf ad 

‘‘Your attention is especially invited to the very low 
capitalization of your properties. The Treasurer has prepared 
some interesting and instructing tables on this subject. The 
average of your bonded debt and fixed charges, as of 
November 30, 1889, with all your leases capitalized on the 
basis of 6 per cent, as you will see by reference to the 
Treasurer’s report, is only $19,606 per mile, and the average 
stock capitalization outstanding, including all your own stock, 
is only $16,320 per mile. Your company already owns the 
greater pee of the high-priced stocks in your system,—practi- 
cally all of the Richmond & Danville, 84,232 shares of the first 
preferred stock of the East Tennessee out of a total of 110,000 
shares, and 40,000 shares of the stock of the Georgia Central 
out of a total of 75,000 shares. ‘Your directors believe that 
your system can be so unified that its capitalization will not 
excee $20,000 per mile in bonds and $12,500 per mile in stock, 
giving a total of $32,500 per mile on asystem of 7,520 miles, 
which earned during the last fiscal year $28,294,461 gross and 
$9,836,806 net—$1,959,780 above all charges. 

_ The following table shows the changes which occurred dur- 
ing the year in the securities owned by the company: 











[Von, XLIX, 
SECURITIES ACQUIRED. 
ds Dd. GOOG. catecceccqeutide cenen bictnde ccnvdatnnnettaecene see $713,400 
is 2s as, [i rmamennntignnesecuoneneseseeconqsesoqenest 1,923,200 
Georgia Company 5 per cant Col. trusts............cecccceess 3,429,000 
Georgia Pavitic Railway C.. 1st mortgage...................- 91,978 
Georgia Pacific consol. 2d mortgage............2...ceenneneee 291,978 
Georgia Pacific income mortgage bonds....................... 291,978 
 & eT PE RS ea eae 77,000 
ie ae es Se I ED . os cnceddéconcassheneysedeeéaoutbas 2,500 
E. T. lst extension mortgage DondsB......... cc ccccccacccces-s 300,000 
$7,521,034 
SECURITIES SOLD, 
Virginia Midland general 5 percent bonds.................... $955,000 
Geo: gia Pacific Railway 1st mortgage............. ccc cece eee 291,978 
Georgia Pacitic COD. 2d MOFtZage. .... 22. .cc.ccccccccccesscoes 1,251,332 
Georgia Pacitic income bond SCrip.......2.. 0... ce cence eee eee 9 
eas DON BEE cvtddccecsoccdodesces ERR TT FRE ORE TN . 446,700 
Knoxv lie & Augusta lst mortgage bonds..................... 100,000 
ASS VEO Gs DRI BORE ccceds s wesccccccssons: cececocceceses 100,000 
$3,145,104 


Common stock increased 103,528 sbares, of which 41,024 shares to 
pay partly for 7,134 of R. & D. ani 62,504 to acquire 19,232 shares of 
EK. T. Va. & Ga. 1st pref. 

Following shows changes in interest bearing debt: 

6 per cent col. trust bonus purchased and delivered to Trust 

Co. for cancellation. ...............- asc sennews eeadcueseadaet $1,402,000 
5 per ct. col. trust bonds issued and sold to pay floating debt 5,000,000 
Amount of 5 per cent col. trust bonds issued in part payment 











it ee Cn ikns ienndaememeanonsaonamiel Senemnammen «.. 708,000 
Total 5 per cent bonds issued ...........ccccc ccc cccccen: $5,708,000 
 Se TE cinicniencmstsabhesageebeneouneeensesé 4,306,000 
INCOME ACCOUNT YEAR ENDING NOV. 30, 1589. 

TRONS: Te. GS BPs ccnccevesccsecetocesccceccoensscoveneveses $461,715 

i M.S MONEE 16... sod ndineenieeegehantnenedenedees 73,14 
es ee Oo Ge eee 5 ls Bes Bi cwccesccenscocecoccocces 325,000 
os = ” ask He iccchonsbeds seeennensene 421,160 
Georgia Co. StOOK........ccccccccce Gdducsesarsousecneessesscs 120,000 
nn aiiieae am. SORERRERANOSeane 158,950 
ee isn d acs cucdendspnadesocenensaasdbeocenceces $1,565,469 

Expenses— 
Interest on 6 per cent Col. trust..........0..ccccccceccccccces $361,920 
Interest on 5 per cent ST _OPMeeenenseorseascunntaoeneeune 3,982 
Dividends On preferred stOOK....... wccccccccccccccccccccces 249,837 
i i eo. dcpcesensessadeeninbahesaabonne 136,294 
iT cntnnemiawesonunieeaneousebaensanenniotns 75,078 
PIII dcunnpnoncammiugnebbensansnaaneenenteewns $897,112 
A IR iniiccibonavcndedensceovessamsnsasececsécs $668,356 
Profit and loss balance to credit Nov. 30, 18&9............. $349,545 
Peete G06 HOF. BO BOO cccescns cctccccoveccenesanseness $4,740,860 
# ©. BGs My EE cnnédbndscsnpoanssbecseeunceesese 2,941,666 
Re Bh BR, canna 6600 000cacetssndsessscece $1,799,193 
GENERAL maaan NOV. 30, 1&89. 
Fe 
Sian: DAE BE DE. cocsccnnenes cc ccncenenesoocsnses: $69,051,478 
EE CI 6 sd eee raesede bass eeeonharasonenetgines + 44,223 
Due by companies controlled......... euctabnneasspenecowtedne 756,016 
Siidnasddncdedetoddeinecsdeneominumbaboosodasesnosnaneeents 24,691 
$69,876,710 
Cr. 

IE BODES... cc cegcnmmsdttetbenmennenswensetenbasengendes $50,352,800 

ITT TTL 1100. aieeeeeeeeauidsins enpisnacharaahetsmnnséees 5,000,00 
ee is Ge SO cocccceccoccncccceconcsetees cece: 5,500,000 
5 per cent ” ”  eeeschentbaeiemenesenene | eemesness ; ,000 
TD, <naccccguagpengeosneseeqneastecneeguane cnatsats 2,941,666 
I ines etnrneeinienaiis meuieenmuenenehes 9,075 
Preferred stock dividerd uncollected.................-...-- 5,622 
ELLE LL LEAS LE ALES ND Ee TT 349,545 





$69,876,710 


GENERAL INVESTMENT NEWS. 


Baltimore City.—Mayor Davidson has given notice to the 
holders of Baltimore city stock due January 1, 1890, known as 
the ‘‘ five million loan,” that interest on that stock will cease 
on Dec. 31, 1890, and that the commissioners of finance will be 
prepared to commence the redemption at the City Register’s 
office Jan. 2, 1890. This stock was issued as a loan to the B. & 
O. RR. Co. There is in the sinking fund toward redemption 
about $2,500,000. The remaining $2,500,000 will be provided 
by the B. & O. RR. Co. 


Fitchburg—Boston Hoosac Tunnel & Western.—The Burt 
suit against the Continental Construction & Improvement 
Company, which has prevented for several years a distribu- 
tion of the assets, has been settled. The company built the 
Boston Hoosac Tunnel & Western Railroad, and acquired 
an equitable lien on the property. The line was consolidated 
with the Fitchburg Railroad in 1887, and preferred and com- 
mon stock of that company are held in the treasury of the 
construction company. The common stock, amounting to 
$2,000,000, was held in trust to secure any claims against the 
old companies, and the preferred stock was issued at the rate 
of a half share for each share of construction stock. The 
amount to be paid to the Burt estate is about $23,000. Mr. 
Wm. H. Hollister, 120 Broadway, the President of the Con- 
struction Company, in a circular dated the 10th inst., says: 
‘* Steps can now be taken towards an adjustment of the con- 
ditions imposed upon this company by the contract with the 
Fitchburg Railroad Company, of May 4, 1887, and a liquida- 
tion of the affairs of this company, and will be inaugurated at 





once, under advice of Counsel.” 


Fort Worth & Denver City.—The annual meeting was neld 
at Fort Worth, Texas, on the 10th inst. Messrs. Morgan Jones, 
G. M. Dodge, T. W. Pearsall, Dan. Carey, W. N. Harrison, W. 
T. Sommerville, J. E. Smith, J. M. Brown and R. Walters 
were elected directors. Morgan Jones was elected President. 
He reports gross earnings for the fiscal year ending October 
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31, $1,400,077; operating expenses, $861,380; net earnings, 
$538,697. The sum of $350,000 has been expended for new 
- machinery and locomotives. 


International & Great Northern.—The Supreme Court in 
Texas has reversed the decision of the lower court in the pro- 
ceeding of the State against the International & Great North- 
ern. The case was entered in January, 1887, for the purpose 
. of forfeiting the charter of the corporation and likewise the 
tax exemption contract which bore date 1875 extending over 
twenty-five years. The lower court at Austin held that it had 
no authority to forfeit the franchise of the corporation, but it 
declared the tax exemption contract forfeited. But now on 
appeal the tax exemption for the property is sustained by the 
court of last resort. This is an important decision, involving 
about $1,000,000. 

Kanawha & Ohio.—At Columbus, Dec. 10, a decree of fore- 
closure in the case of the Mercantile Trust Company, trustee, 
against the Kanawha & Ohio Railway, was filed in the Circuit 
Court of the United States. The Court finds that there is due 
$34,800 in interest on the bonds due July 1, 1889. The property 
is to be sold for not less than $500,000. 


Little Miami—Pennsylvania.—The differences between 
these companies, as lessor and lessee, have fortunately been 
settled and the suits dismissed. The back dividend of 2 per 
cent to L. M. stockholders is paid now, making 4 per cent in 
December. The Cincinnati Commercial Gazette says : 

‘*The Little Miami waives a strict construction of the clause in the 
contract which provides that betterments shall be made on ‘concur- 
rent’ resolution of the two Boards, and will under this waiver reim- 
burse the P. C. & St. L. for several items of expenditure on which the 
Little Miami Board was not previously consulted, the Pennsylvania 
Company holding that such waiting on a ‘concurrent resolutio.’ of the 
Little Miami Board would make certain transactions impossibie or un- 
necessarily cos'ly. Under this portion of the compromise the L. M. 
Company takes off of the hands of the P. C. & St. L. several parcels of 
real estate, concerning the purchase of which they were not consalted. 
The amount of betterments to be paid for under the agreement now 
reached remains as befove in the neighborhood of half a million dollars, 
for which the Little Miami directors will issue bonds, 7 oy cent on 
which wiil be guarasteed for them, and paid by the P. C. & 8t. L. Co. 
These bonds are exchangeable when the Litt'e Miami capital stock 
shall be sufficiently increased for the purpose for 8 per cent guaranteed 
stock of the lessor company, the lessee company guaranteeing the in- 
terest as it does on the original stock.” 


Memphis & Charleston.—The Supreme Court of Alabama 
has decided in the suit of the minority stockholders of the 
Memphis & Charleston against the East Tennessee that the 
latter company is prohibited by the laws of Alabama from vot- 
ing the majority of the Memphis & Charl. stock, which it holds. 


Missouri Kansas & Texas.—There is nothing new to report 
in regard to the reorganization plans of this company. The 
Olcott Committee points out that their plan shows obligatory 
interest charges after five years of $2,477,320, and that the 
amount of about $3,000,000 ($2,997,320) includes the dividend 
on the proposed issue of preferred stock and is therefore the 
amount of fixed and contingent charges ahead of the com- 
mon stock. But there isa considerable amount to be paid 
annually for taxes, which have priority over all other charges, 
and must be added to any estimate of interest payments, to 
show the full fixed charges. 


Missouri Pacific.—A statement issued by Dow, Jones & 
Co. from ‘‘an official report” gives the earnings and income 
of this company for the ending June 30, 1889. The main 
figures are as follows: Gross earnings from traffic, $9,692,835; 
net, $2,537,866; net income, including other sources (divi- 
dends, interest, &c.), $3,469,885; interest charges, $2,684,280; 
other charges and expenses, $689,573; total charges, $3,373,853. 
The surplus over and above all charges was $96,032, dividends 
of 4 per cent paid on the stock amounted to $1,758,994, leaving 
a net deficit for the year of $1,662,962. The Iron Mount. Road, a 
part of the system, had a net surplus over charges of $366,044. 


New York Stoek Exchange.—New Securities Listed.—The 
following have been added to the lists for dealings: 

CHICAGO & EASTERN ILLINOIS RAILROAD.—$358,000 general tirst 
mort. fives, making total listed $3,679,000, and $1,000,000 common 
stock, making total listed $6,197,800. 

EAst TENNESSEE VIRGINIA & GEORGIA RAILWAY. -—$320,000 firs 
‘ mort. extension tives, making total listed $1,320,000. 

LOUISVILLE & NASHVILLE RAILROAD.—$225,000 first mort. fives, 
fifty year bonds. making total listed $1,764,000, and $192,000 first 
mort. fives of the Nash. Flor. & Shef. R’y, makic g total listed$1,920,000. 
N.Y. ONT. & WEST. RAILWAY.—$3,500,00 ) consol. first mort. fives. 

RICHMOND & DANVILLE RR —$500,000 equipment sinking fund fives. 
UNION PACIFIC RAILWAY.—$2,058,.000 449 p. c. gold col. trust bondst 
The Denver South Park & Pacific gold sevens of 1905, trust receipts for 
the same and the capital stock were ordered to be stricken from the list. 

WABASH RAILROAD.—$3,196,000 additional se*ond mortgage five per 
cent fifty year gold bonds, February, 1890, coupon, stamped. 

Oregon Improvement Co.—The consolidated mortgage re- 
ferred to in the CHRONICLE of Oct. 26 has been filed, and copies 
can be obtained at the office of the company, Mill’s Building, 
New York. The mortgage is dated Nov. 1, 1889, and bonds 
are due Oct. 1, 1939, bearing 5 per cent interest payable April 
and October. 


Oregon Short Line & Utah Northern—Utah Central.— 
Notice is given to the holders of first mortgage bonds of the 
Utah Central Railway, due January 1, 1890, that they can re- 
ceive for each bond of $1,000 one of the $1,000 Oregon Short 
Line & Utah Northern Railway Co. consolidated mortgage 5 
per cent bonds, bearing interest from January 1, 1890, and $40 
in cash (in addition to the coupon due Jan 1, 1890). All bonds 
not presented for exchange in accordance with these terms will 
be paid in cash. The principal of Oregon Short Line & Utah 
Northern consolidated mortgage 5 per cent bonds is payable 
- April 1, 1919. The issue is limited to $25,000 per mile of com- 
pleted railway, with provisions for issuing additional amounts 














a 
when necessary for terminals and second tracks, and is. 
secured by first mortgage on 143 miles of railway, includin 
36°5 miles which will be immediately released from the lien o 
the Utah Central first mortgage, and by second mortgage 
(with provision for retirement of all underlying first mortgage 
bonds) on the remaining 1,313 miles of the Oregon Short Line . 
& Utah Northern Railway Company’s system. The payment 
of interest on the first days of April and October of each year 
is guaranteed by the Union Pacific Co. under a traffic agree- 
ment in the same way that payment of interest on the Oregon 
Short Line Railway Company 6 per cent bonds is now 
guaranteed. 

Railroads in New York State.—The following reports for 
the year ended Sept. 30 have been filed with the Railroad 
Commissioners: 

—Syr. Bing. d N. Y.~ —D.U.4W. leas2d lines.~ 

8 1 1888 1889 


























Gross earnings......... $903,084 $863,6€0 $7,366,110 $7,331,092 - 
Oper exp.(exe. of taxes) 462,889 465,806 3,341,054 3,673,264 - 
Net earnings ...... $414,195 $397,854 $41,025,056 $3,658,828 : 
Other income .......... * 14,191 eee asesetes | eaanuaad 
Total ineome....... $158,386 $493,219 $4,025,056 $3,658,828 
Fixed charge3.......... 174,913 181,184 2,204,996 2,199,710. 
Balance ....ccc.ce . ---- $282,173 $222,035 $1,820,060 $1,459,168 
PE cndendcasnness aoe Feaeee:.. eassness - > eopeee 
PR Biccccccesscce $83,473 $22,025 $1,820,060 $1,459,168 
—Staten Is. Rap. Tran.~ 
1885. 1889. 
Ee $414,127 $456,768 
Operating expenses (excl, of taxes).............- 266,344 277,938. 
Net earning3...... Ty $147,782 $178,529 
I inns adcnnmcebenthcoumaannareentiiiis 142,839 107,679 
TD... ne neenadpenenananndsasbiets $296,622 $256,508 
EEE GD thanddaiienessaswesboanbedesndekemed 271,422 291,286 
Ee a ae sur.$25,200 def.$4,477 


St. Louis Arkansas & Texas.—The reorganization plan has 
been agreed to by the several committees, but for some reason 
or other the details are withheld from publication. It is under- 
stood that a new 4 per cent mortgage for $20,000,000 will be 
issued ; the old firsts will be exchanged for the new bonds, 
and will be given an income bond for the concession in interest; 
the old seconds and stock are to be assessed, but to what extent 
cannot yet be ascertained. 


Scioto Valley.—At Portsmouth, Ohio, December 9, Judge 
Dever, of the Common Pleas Court, issued a decree for the 
sale of the Scioto Valley Railway. Receiver Robinson was 
appointed a Special Master Commissioner, with instructions 
to fix a date and advertise the sale. The minimum prices for 
the sale are $1,000,000 for the road from Portsmouth to Colum- 
bus, $35,000 from Portsmouth to Ironton and $48,000 on 
equipment. There is a purchasing committee which will 
probably take the road in. 


Wabash.—In the last issue of the INVESTORS’ SUPPLEMENT 
the earnings from July 1, 1889, were stated as from January 
1, an error quite palpable to those following closely the com- 
pany’s traffic, but which should be corrected for the benefit of 
others. We now have the gross and net earnings to the end 
of October and give them in detail below for the period from 
July 1 to October 31—four months. The October statement 
will be found among net earnings on another page. 

TOTAL EARNINGS FROM JULY 1 TO OCTOBER 31. 














From, 1889. 1888. Increase. Decrease, 
PURI, 0.00-- cece -cne $3,470,241 $3,113,689 $356,569 ........ 
Passenger, local ..... 749,066 697,599 Ff eee es 
Passenger, foreign... 451,922 552,177 ccoeee «= 8 1 00,255 
SE ecésdeevcecesane » 118,123 112,269 GG. seeceeos 
a 119,029 J fF | Saree 18,444 
Miscellaneous ........ 101,529 SOG i“ Sweden 1,49 

Mcttaccnscncseses $5,012,911 $4,719,229 $293,681 _....... © 
Total expenses....... 3,373,941 3,496,692 oubsisdde 122,741 
Net earnings .......... $1,638,969 $1,222,537 SaiG Ass:  secocce o 


The fixed charges are about $275,000 per month, or $1,100,- 
000 for the four months. 

Western Union Telegraph.—The estimated net earnings for 
the quarter ending Sept. 30, 1889, were $1,750,000; the actual. 
were $2,008,045, or $268,045 more than the estimate. The 
estimated net earnings for the quarter ending Dec. 31, 1889, 
compared with the actual results in the same quarter of 1888: 
are as below given. An extra dividend of %4 of 1 per cent., 
in addition to the regular 114 per cent, was declared. 

Quarter ending Dec. 31.— 




















rg Actual, 1888. Estimated, 1889. 
Net FOVOMUC. ccccecccccccccce niteitinnaiaeid $1,685,808 $2,900,000 
Deduct— i 

Interest on bonds..... nounced $192,336 $213,850 
EME, TURE. ..cocccccessccccees 20,¢ ,000 

———- 212,336 233,850 

Wet revenue. ........e« iain eiiaien 2 $1,473,472 $1,766,150. 

Lees dividend.................-. (114 p.c.) 1,077,876 (2 p.c.) 1,723,820: 

ri pe ETE $396,096 $42,330 

Add nominal surplus Sept. 30............. 7,923,758 9,308,208 

Nominal surplus Dec. 31 ............ $8,319,854 $9,350,538 


Wheeling & Lake Erie.—This railroad company has noti- 
fied the Stock Exchange of the issue of 35,000 shares of com- 
mon stock, authorized some time since. The proceeds will be 
used for the extension of the line from Bowerston to Martin’s 
Ferry, Ohio. 


sm” For balance of investment items se2 page 793. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 


REPORT OF THE DIRECTORS TO THE STOCKHOLDERS FOR THE HALF-YEAR ENDED JUNE 30, 1889. 
The laws of Congress and of several States now oo: ne from the Illinois Central Railroad Company an annual report for the 





twelve months ending on June 30. Henceforth the fiscal year of this company will begin on July 1 and end on June 30. This 
change makes necessary this report for the half-year from January 1 to June 30, 1889, which your directors submit herewith : 
The gross sum received by this Company during the first half of the year 1889, from tha traflic of 2,275 miles of railway. has been.$5,430,829 90 


Puring the corresponding half of 1388, the gross sum received by this Company, from the traffic of 1,953 miles of railway, was... 5,4 51,593 81 
The }:et earnings of the railroads of this Company, for the first half of the year 1839, Were... 20.22. cece cac-eeesene coeccee-cee-see 2,403,457 81 





ee EE SEE OE ID nec ccoccutcdsteoeccindscbreessebusonmmoegeres pescoseunecce dou petnecesenen pchadaveusenceenscee cecnte secese 1,640,189 22 
The available sum, from all sources, has been : 

Surplus dividend fund, as declared in last report....... aniieinainn sentins dete: mdentndedteeiie nme tala iebdiiinades ee $163,536 92 
RE IESE neguenbeatasetimnenbbbtneti déaié wensocn tetbunseunsouennnnba ° 3,260 00 

—== nene 
Traffic... Se eereeaeeeesceearee erceeece Steeecaessecee @eeeeecece SPCSSSC SSE ESSE ESSE EERE HEHE ESEEEEEEEERESHEEE HERE EERE ER HEHEHE EEE EEE EEEEMF TC EEETE 2, re 
Lands See eee eer eee wees ees eeeseaee Sees reese eeereeesreasereae *Seeeeeeeee+eene+ee Sr eeer eee eeeerneeee wee SOO ee eee eer eeeeseaeteeesee . 13,364 93 
New York office.............se0 senetineisenmumeieas NE ID Noto FR NOE piahdiiihda'ideaes FART CPOE ae 404,730 96 





$2,988,350 62 
From this sum there has been paid : 





Tnterest on bonds..... a ee aeumneies apiteianticinialincaiadnaaeniaiinit tae atic i a ed selllldaeaeadell $733,087 50 
— Chicago St. Louis & New Orleans Railroad........ cnnailndishienicdausaiabedous eatdeclididvahedimbiandtiimbeanestiedhias ewer 44 
rman j ¥) t *S@ePeeaeeeceeeee eee saeeee Seeeeeraeaeeeeesceaeeceeneaes *@ee@eeeeaeaese+enae eeeeeeeeee ~~ @ OSS eeereereeaeseae+eaaeeeraee , 
e ent improvements 1,586,123 65 
Leaving (Seer eee ewer sees ener eee -_e@eereee- eee see "eee -eeeeeee seeerece e@+esee i ee ee) eee ee ee eee ee 7 ee ee | $1,402,226 97 
Out of which there has been taken the dividend payable Septem»er 3, 183), three per cent on $10,000,000........... 1,200,000 00 





There his been carried forward to surplus dividend fund (invested in Illinois Central four per cent goid bonds of 
1952) and set apart as applicable to future dividends .............cce-cec-ccescccccceseee idbiedeiit siddhsbieenenscabaibaabahelialdeediz $202,226 97 








The persistent disregard by certain Railway Corporations during the years 1887 and 1888 of the law forbidding special 
and secret rates subjected all who obeyed that law to great disadvantages. The enforcement during the period now under 
review of that law and of a statute enacted by the last Congress, requiring three days’ notice of proposed reductions of 
rates, has put the law-abiding corporations on a better footing. The increasein the gross and net receipts of your railway 
affords gratifying evidence of its earning capacity when not hampered by secret competition. 

While your Directors were prevented, by the Charter of this Company, from delegating the power of fixing rates of 
transportation to an Association of Railroad Presidents, formed early in January last, they have, without injury to your 
interests, or those of the territory served by your railway, maintained rates in harmony with those agreed upon by the Com- 
panies represented in that Association. , 

The work upon the Chicago Madison & Northern Railroad is approaching completion. With the exception of arranging 
the details of several crossings of other railways in Chicazo and of building a viaduct across the tracks, at Halsted Street, but 
little now remains to be done. 

The earnings of that railway for the past six months madea net return of one and three-quarters per cent upon the 
capital invested in it, and there can be little doubt that during the curr2nt calendar year this property will return four per 
cent upon its cost. 

The oppressive iaws enacted by the State of Iowain 1833, and excessive competition, have tended to further reduce the 
earnings of railways in that State. No dividend has been made on the stock of the Dabuque & Sioux City Railroad Company 
during the past six months. 

Notwithstanding increased competition and a downward tendency in rates, the income derived from your investments 
south of the Ohio River continues satisfactory. 

As stated in the last report, the Memphis Division of the Chicago St. Louis & New Orleans Railroad Company was leased 
until A. D. 2282 for an annual rental of not less than $139,090, nor more than $140,090, and arrangements made to turn the 
entire investment in the Mississippi & Tennessee Railroad into cash. This was done by mortgaging that Division to secure 
$3,500,000 of Four Per Cent Gold Bonds of the Chicago St. Louis & New Orleans Railroad Company, guaranteed, principal 
and interest, by the Illinois Central Railroad Company. Of these, $3,250,009 have been sold, and $250,000 remain to provide 
nag an the betterment of that Division, the earnings of which have, during the past six months, exceeded the interest on 
the Bonds. 

During the past half-year there have also been sold Illinois Central Four Per Cent Gold Bonds of 1952, to the amount of 
$1,921,000. | Of the remaining $4,989,000 of such Bonds, there have been set apart for the Surplus Dividend Fund $202,000 
and for the Insurance Fund $41,000. , 

Further expenditures on the Illinois approach to the Bridge at Cairo and additional advanc2s to the Chicago St. Louis & 
New Orleans Railroad Company, tozether amounting to $751,892 95, brought the cost of the Bridge and approaches up to 
$2,382,466 25 on June 30, 1889. 

Outlays on Capital Account have been made as follows: 


Illinois Central RR.— 
For the purchase of 13 miles of track built by the Chicago Bulington & Northern Riilroad Company, between 








East Dubuqne and Portage Curve...-.......... nosecusertes Wheto aueaniebtens ateeebietinasecooedins cama $175.000 00 

I a i te di cere li matinee ciel ans cunedans bb aiaebeanbadies ine viidetmeeéaewiet 12,333 21 

POP 245 BOK OCalBcccocccocccces mecesosouncess guecesesquces nieetinninibindy - Mlanenainidianian enchant otuheaisisees ne --- 68,964 40 
$256,297 61 
TLS OT RE ET aE TT TE as Ee te ee One SR GOT Tee Aaa ALTER nee eI 6,544 OL 
AN REA AAA ANE ARAL TALI sshaltidieeaimienaiiiins PERTAIN 2 es EEA LAUER EE FG MAS POT AY METI 17,800 02 
nnn Re ee ere PRICES DOE 6 PCO MEE ENERGY ES Ee 385,000 00 
Canton Aberdeen & Na hbville RR.............cccccecccccccessce seedless sieitatecetbie tibetan tataendetineanaeaineaah alia dail ila ihiiesdlahcnangtanen 7,614 89 
Yazoo & Mississipppi Valley RR.............20..e0e- estan saieidneiians lecieteenndtieeecin aaibantiiiediaaaihabes babies amsindahianhd jonnee didurniemetdes 7,378 28 





$680,634 81 


The attention of the stockholders is called to the accompanying Balance Sheet and Abstracts, and to the reports of the Act- 
ing General Manager and of the Land Commissioner. 
By order of the Board of Directors. 


























_ NEW YorK, December 2, 1889. ALEXANDER G. HACKSTAFF, Secretary. 
GENERAL BALANCE SHEET. 
ABSTRACT. | 
Permanent Expenditures, Illinois Central RR. ............ ccc cece cc ccc ccc ccccccce idles encanta setinabilia $35,110,609 21 
- ARE CMTE FED A SES TEI TOY LIF ABET. 1,600,000 00 
a Neen ee on osied setae abt sthedbbiildcondimad 1,432,858 93 
- LL ELL, TELE: LLG SIR APOE 225,063 68 
a rr a er ek. sccdsbicewbenas eouewesaeoseen 1,801,022 58 
“ ele otis biel udabdedbaide delim daus 572,084 49 
- Ondoage Madison & Northern RB. .... ......ccccscccccccesvcccccccccece 9,058,204 39 
- Chicago St. Louis & New Orleans BRB............ccccccccccccccccccccce 21,250,000 00 
ae COMER DDOTEOOM G TRB VIIO Beles c ccc ccccccccccccccccccccccccocsccce 1,900,943 58 
- eo cunvsckwadneewbenenccietondboveckes 2,311,464 17 
oe : $85,262,261 03 
a nd de demain ened pciapmaamsiibubiowsodweniebonet eepiaist(anmuimenmidian <ieenel 10,072,099 83 
D I a eee netunicn dviaaamabaaenaal 810,315 75 
H C. St. L. & N. O. 5 per cent Gold Bonds of 1951, pledged to secure £1,0353,200 I. C. 319 per 
ie i Rat ih AD AOA EP ML ILC ERS POE LEIS AIO ct I TEN, SPE eR 5,266,000 00 
B A tt EI ABIES AE TNE INSIDE ES TIED AY CE LIN LT TENET SPILT TN NONE 9,617,289 63 
E OES Bee TD PW NE IS ooo cdwcccccecowcccccccccccvcccess al a el oa $202,226 97 
F EAL ET ES LOL OR ED AIL ES PESTER SEN MO 41,605 50 243,832 47 
ee } $111,271,798 71 
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GENERAL BALANCE SHEET.—CONCLUDED. 





























ABSTRACT. | 
Capital stock of Illinois Central RR. Co...............cccsceeceececceccececes skein aaicuawuiatawatdatetas $40,000,000 00 
Funded Debt of [Illinois Central RR. Co.— | 
6 per cent Sterling Bonds of 1895, £500,000. ......................----- $2,500,000 00 
6 percent& pringtield EN I ET ER | 1,600,600 00 
5 per cent Sinking Fund Bonds of 1903, £760,000. ..................... 3,800,000 00 
5 percent Sterling Bonds of 1905, £200,000......................-..--- 1,000,000 00 
5 percent Middle Division Bonds of 1921......................-eeeeeeee- 968,000 00 
4 per cent First Mortgage Gold Bonds of 1951...............2..........! 1,500,000 00 
H a ie cei ena cadenciadeaneetonnes | 15,000,000 GO 
| lo per cent First Mortgage Gold Bonds of 1951.............-........---- 2,499,000 00 
H ! 8319 percent Sterling Bonds of 1950, £1,053,200...............000ee scenes |  5,266,00000 | . 
| | | 84,133,000 00 
EE Mc ccdddecvcusccadadenesesceseneeunseksesnoceheeneseucenssecess locemeuneemepaiedmteed | 1,000 00 
C | | $74,134,000 00 
Leased Line Stock of Illinois Central RR. Co...............2.2-.eceeeeceeeee ae | $10,000,000 CO 
Funded Debt of Chicago St. Louis & New Orleans RR. Co.— | 
ALLE REALE LITE EME $1,480,000 00 
So hi sins dad aca ne eam aneehinnnaeeeainekiets 1,374,G00 00 
| 6 per cent Bonds of 1907............-.------.2 222220 ee iinnatiitnmntines 80,000 00 
Be rE ey ee ' 15,060,060 00 
| 4 per cent Gold Bonds of 1951, Memphis Division......................... 3,250,000 00 
| | 21,244,000 00 
C ESTRUS DOP tT a NT a TT Te ae Rcghiridabebeesteatsigiitrten | 6,000 00 
| | 31,250,000 00 
eee Sneupssdaccnesigeasenecaconesneess Lsnsnadteenronssadeondlnaeesssseneebedaceeos 4,443,966 24 
Set apart to provide for Dividend payable September 3, 1889..............  sueetendendeencetets aa a 1,200,000 00 
E I eae iaain cates dag ndndehdeabeewathbenebanaheinen Ea EET 202,226 97 
F ETI AA PIL IES AS TM OT A ET TOTS Sea EN Naa gO 41,605 50 243,832 47 








| | | 


ABSTRACT “A”—PERMANENT IMPROVEMENTS PAID FOR FROM INCOME. 

























































































Illinois Cen- | Springfield | Southern Total 
tral Proper. | Divis.on, Lines. ' 
CONSTRUCTION— | 
EE ES NS Oe CE EE ET Te PE EE I $3,129 27 $37,884 OL 
ANAT LLL ALP LIE LE ELES LER ATED OMA 879 96 | $52 50 12,836 59 13,769 05 
SE WIE Gindthanndkbediidnndas ves stbedensedknecnsasameniandenmesmanameipengeNe tes mpetesierans Xnascornngunnaians 880 47 880 47 
NIB. 000 sensnivasescoccsascocegconseocecouenasees enapsonanaqemenaendseceas 10,405 04 | 440 93 5,631 58 16,477 55 
HR it RANA  RNT AANA SE NS AR COT 5 CRIT YC pI OER re ARE OTE RDNA A, ARE LNT te: Me ES 531 30 531 30 
ALE LLL LL LAT LLLP TEN SANS, Kaan 251 75 251 75 
ELLE LL LEI ENET LTTE 1 nn See eee 569-70 
“ ITT <7 elanishindeiealeadamaaimadineibabamaaaionll SED U cotindddinnsinicediie RR AVENE Leb 376 25 
EQUIPMENT— | | 
S.C ecu halbniedndabadnadanaakindsimebiamiid 29,670 50 |........... hiadinistbbiccakinendiwaiios 29,670 50 
Re AAA eT SOIC ESN RTO ENE FT ee Dn OR Hr IO $76,656 19 | $49343 | $23,26096 | $100,41058 
I a all tsi ann dekh nekhadenssubntienbhetedentéstoupahnrnadeneumians $76,656 19 
ON NLR RAE A LR EIR AT LEE TEE ITE PEEPS ATION LE TPIT RENE 493 43 
STOTT TAOS OP A TOT TT Te eT $77,149,62 
i a a a masihbindionidnninenbiahbabannn 23,260 96 
Total—Charged to Income during the six months ended June 30,1889. (See Abstract “ E.’’)...................-.---------- $100,410 58 
ABSTRACT “B.”—ASSETS. e 
ENR RR et ate A PR CR ERI TON: SMAI NCA EME EE RT IRE I RR ER ae reel, iN EAD nae OEE GED EE SEI AT EEA ' $545,500 70 
C. 8t. L. & N. O. R. R. Co. 5 per cent Gold Bonds of 1951, at par .............------ eee ee eee e cece ee eeeees: gencqeneese | $560,000 00 
(Exclusive of $5,266,000 pledged to secure £1,053,200 [llinois Central R. R. Co. 342 per cent Sterling Bonds) 
of 1950. See Abstract “H.’’) 
ie i se Tn A 0d csdsadipieenninacenendeamenseenen deen dtedéeenesednsscesesdégceuannesseds 60,200 00 
Eee a Chea weneanebeanbennnapibubeinenes | 9,900 00 
suenees Comtral 4 per Comt Gold Bends of 100, Gt POP. <...0000..sccscccccsccccescccccccsccccoscsecccccccocccoeccccoees | 4,746,600 00 
aiinete Central 5 per cont Sinking Fund Bonds, a6 pat. ..............-...cccccccaccocescecccccecsccccccsececacecescces | 7,000 00 
Dubuque & Sioux City R. R. Co. 5 per cent Gold Bonds of 1938, at par................ 220... ee ee eee eee e eee eeceeceeee | 1,084,000 00 
ddd MRM aahanennsreranicésibncsambaannausebeattes | 1,373,990 00 
I ae caesamiidwanaionhashnaduediduuaainiio; 61,879 50 
a ss Gan gehininnadtuesencnneepegnanennminned 50,000 00 
a Oil Mill Compress &M anufacturing Co. Stock, par $7,500. .......ccccccccccccccccccccccccccccccccccccccccccccccs ,750 00 
ee PO, Bo a nnccndaneeesncuceteneddndieverescwcecseneasseocesesensnene | 2,097,214 89 
a NE REN ALI te NLR ITE ERATE LD EE NET SOND 285,251 46 
RR a nS A EA SRNR ly SONAR it AA RE RIES Ms A ABE A Te DSL BEE NATE LAB N ET ISS LEDER ORE | 133,066 52 
| 10,474,252 57 
EES SEIT IED NT OT ee A DEE OE PLT EE IEE ROTI ET SPOS ETE ONT TT Tee Da iaihaia alae 153,108 63 
LEss LIABILITIES— $11,172,861 90 
ELON ee LE Oe cS ee” oe a a Ae CEES aE Te hae ee $ 950,000 00) 
Coupons and Dividends due July 1, 1889................cccccecccccccccccccecsccccccesceccscsccssccccccccrcccseenes 413,887 50, 
rs a si a. a sbensdanosensesenebwcsssesaceesebboeedeseuceses 88,816 10! 
ee SE His oasxscnkigitannsthnnecemsbupinihindgieenmisamererrotmeunnrtasdhaonstentantestanssenianinenien | 102,868 67| 1,555,572 27 
SLANE RIL OOS RR TS I ONE EI OI eR LT OTT TTT FEE Ea BS ch om Meltigiont | $9,617,289 63 
ABSTRACT “D”—See Page 792. 
ABSTRACT “E”—APPLICATION OF INCOME. a= 
Surplus Dividend Fund December 31, 1888, as shown in last report......................------- Ter AR | $163,536 92 
Six months’ Interest on $163,000 Illinois Central 4s of 1952 in that Fund at that time......... s adeaieseinieuatitdidel | 3,260 00 $166,796 92 
’ 
Net Receipts during the six months ended June 30, 1889— | 
From the Operation of the Railway, as shown in Abstract “G”........ 2.0... cece cccnee ccc nns cecccccccccccceces 2,403,457 81 
From the Land Department, as shown in the Land Commissioner’s Report. ...... ....-..... D alcdigudemmnahnadae 13,364 93 
From the New York Office, as shown in Abstract 1 ............cccccccccnccccccccaccscceeeee ,ccemanibiniaaeaaiainlats | 404,730 96 2,821,553 70 
Interest on Bonds— $2,988,350 62 
ie Sn nn. ss udilnnnnbsabnendbdbaddasactonnea $75,000 00 
July 1, 1889, on 6 per cent Springfield Division Bonds. .........................---2--20---00- 48,000 00 
April 1, 1889, on 5 per cent Sterling Sinking Fund Bonds...... ...............2-2-22-2--00-- 39,000 00 
June 1, 1889, on 5 per cent Sterling Bonds....................-. A CE OREN a ae 25,000 00 
February 1, 1889, on 5 per cent Middle Division Bonds...................002-2eee eee eee eee eee 4,200 00 
July 1, 1889, on 4 per cent First Mortgage Bonds... .............cscccccceccccccccccecccecceee 30,000 00 
April 1, 1889, on 4 per cent Gold Bonds of 1952. .. 2... 2... cece cece cece ccc cc ccc ceccccccceee 300,600 00 
July 1, 1889, on 319 per cent First Mortgage Bonds... ........ccccccccccccccccccccccccccccccees 43,732 50 
July 1, 1889, on 3%6 per cont Sterling Bonds. ..........ccccccccccccccccccccccccccccccccccccecces 92,155 00 
$733,087 50 
Rental of C. 8t. L. & N. O. RR.— 
April 1, 1889, Interest on 8 per cent N. O. J. & Gt. N. Second Mortgage Bonds............. 59,200 00 
Mav 1, 1889, Interest on 7 per cent C. St. L. & N. O. First Mortgage Bonds. ...............- 48,090 00 
June 1, 1889, Interest on 6 per cent C. St. L. & N. O. Second Mortgage Bonds.............- 2,400 00 
June 15 1889, Interest on 5 per cent C. St. L. & N. O. Gold Bonds....................-..---- 376,500 00 
June 1, 1889, Interest on 4 per cent C. St. L. & N. O., Memphis Div. First Mtge. Bonds. ... 65,000 00 
Semi-annual Payment on Leased Line Stock, July, 1889................ 22.2.2 0220 cence ee eeeee 200,000 
a RR IRE EN TI el a IN le SN ce end DER at in eS 1,191 57 
EEL LEILA RESIS LES ET TE TOG 244 00 
752,625 57 
Permanent Improvements— 
rs oe OT... ok eceanbeunedenameabenepesdecesseueescadeor $77,149 62 
On Southern Lines, as shown in Abstract “A... .....cccccccccccccccccccccccccccccccccccccccces 23,260 96 100,410 58 
Dividend, September, 1889, on Illinois Central shares............c..0scceccccecceccccacceccccecs|coccecceeecceecees 1,200,000 00 | 2,786,123 65 
Surplus Dividend Fund, applicable to future Dividends, and invested in $202,000 Illinois 
Central 4s of 1952. and $526 | il A NE AE Ta pat GAME HP Si Ohad * Le ie Re DD ocean $202,226 97 
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[VoL. XLIX, 
ABSTRACT “D.”—WORKING STOCK OF SUPPLIES. 
Ee a a TN IT TR CTR TEE ea eee eee 
een tn eeeeerrenreeneneseeernmesuecereeeseasyoen/tioteeneeaiesessiennetiernndirenins 377,608 21 
ower omen _ Sa RISES le AE a TOA I PERT a ERLE RE ZANE HENNING AMER ZAM NN inate Lr Bis Ns 339,204 58 
NIE ainAsach biscikiq-tenininsscisieeitiaiarscusitinien oes nbpinabininsiaeiniaetinliebaiatianasetesteh etal d sshiinilinaianninsan dati imn dai laogr elation icaumnts daguc cies cies. ie 5,327 35 
$810,315 75 
ABSTRACT “F.”—INSURANCE FUND. 
! 
Amount at credit of Insurance Fund December 31, 1888....... 22... eee c ee cee enccccceeen.. . | 
Added to this Fund during the ex monthe ended Jane 30, 1869... 22222 | 20a 
Interest received on investments of the Nth Ldtabuiaidiebiaeailbicdigdad Piduddde cia ee toe Tee oe ‘560 00) 
; | $46,223 61 
Deduct net premiums paid on new insurance. The Company’s policies, now amounting to $8,802,983, expire Decem- ? 
(eae AI TER Ao MRR RST > en- Sa Nini hice petite tae Be Rae Mi ' 4,618 11 
ere ne iis insunwsiddadndududeddsdeddudedcecs icicle ote SSN ee) al | $41,605 50 
ASSETS IN INSURANCE FUND JUNE 30, 1889— \eenmeeaemesons 
— ws ee ss iss daduleuSecleduldban eed binn cb dlkecel Le $41,000 00. 








ABSTRACT “ H.”—BONDS PLEDGED AS SECURITY FOR FUNDED DEBT. 

















605 50 


$41,605 50 





























COLLATERAL. . , ; _ 
The interest on which is payable to th: Illinois Central RR. Oo. ee ee ee 
‘Canton Aberd'n & Nash. RR. Co. 1st M. 5% gold b'dsof 1952.| $1,750,000 | | 
Yazoo & Missi=s.Val. RR. Co. 1st M. 5% gold bonds of 1952.| 2.800.000 
Chic. Havana & West.RR. Co. 1st M. 5% gold bonds of 1926. 2,500,000 
Chic. Madison & North. :. R.Co. 1st M.5% gold bonds of 1935.) 4,370,000 
Rantoul RR. Co. 1st M. 5% gold bonds of 1927....... .....| 1,000,000 } 4% gold bonds Of 1952..........00..2.sceenceee sees eeeees: $15,000,000 
‘Cherokee & Dakota RR. Co. 1st M. 5% gold bonds of 1935.| 3,100,000 Sap 
Cedar Rap. & Chic. RR. Co. 1st M. 5% gold bonds of 1935... 830,000 | | 
_ $16,350,000 | J 
Chie. St. L. & New Orleans RR. Co. 5% gold bonds of 1951..| 5,266,000 342% sterling bonds of 1950—5,266 @ £200=£1,053,200..; 5,266,000 
—— oe eee eee | } 
$21,616,000 © ‘$20,266,000 





ABSTRACT “G.”—RECEIPTS FROM AND EXPENSES OF OPERATING THE ILLINOIS CENTRAL RAILROAD. 
(including Leased Lines and Branches, but excluding the Lines West of the Mississippi River, operated by the Dubuque & Sioux City RR. Co. 
































































































































Hals-Year ended June 30. 
Increase. Decrease. 
1889. 1888. 
Miles, 2,275°10. Miles, 1,952°96. Miles, 322°14. 
EARNINGS— _— eo 
SS ee eee oe, See ea eee Ee eT $4,354,877 69 . $3,533,55834 | $821,319 36 
RRR RRS pee ieee Ae A EE AEN RAL IA tee 1,277,679 46 1,105,929 90 171,749 56. 
a ORE RTS tahe e a teil cai eyecare ai an eileen pet | 155,529 30 137.492 74 18,036 56 | 
A Senay iA RI AS AIT ILA A REET SEEN NE 155,491 80 139,351 71 16,140 09 | 
CS ERSARRRN AGED A OEE A RAAB TENET SBE. LER TICE, NEES | adavne sado sone 20,574 84 | : 
ictal aecetni ennibiaainnnenenneetie | 23,230 22 | FO), 2 eae $4,115 50 
Sp is da enn ARES, KAITLIN AI pate, 56,695 82 | 54,840 06 | 1,855 76 
LATER EAE ETI E ES LALO ERATE EELS ELLA | 93,929 12 © BRO OB. - | cove oes ons 1,130 33 
Telegraph Receipts.............. ... ADE LIARS SCMNE RABEL LS IED EEL LIM 3,403 33 3,27045 © 132 88 ; 
Storage, Dockage and Cairo Wharf Boat .......2.. cccce.ccescecccceccce: cone | 1,633 14 1,077 20 | ......-.---- 34415 
A a A RIA, 5 NA, SETAE RAND TELLER TERING 48,209 | 42,337 04 | 5,872 86 
RE UG RE RI IEE RA SATS REL OER EAE SLL, 5,426 00 | 4,384 72 | 1,043 28 
Compressing Cotton...............---.0- RO es CL NIE 3,749 46 | 2) 2. eS 1,049 41 
Railroad Hotel and Eating House EXpenses. ........--s.sceceeeccecececcceeees! 12,739 35 | 9,620 75 | 3,115 60 
Inter-State Transfer and over other LineS.........ccceccceesccesceccceeeeeeee: | 217,658 47 291,626 77 | ........---- 73,968 30 
‘Total Earnings........... ERIS Rea e OT RR ET eT sual lain $6,430,829 90  $5,451,59381 | $979,23609 | 
+2) Se EXPENSES— aaa acum amees prwie ra 
ro Tir i riree. .. cc ccsnecneseeueed coachee. beeenndeetee $683,240 70 PO94, D | sows cose cone | Fooooe 
Maintenance of Seuteoment he Sd eceeso ewes eeeeoenseeeseene see weeceseeseencoes 570,147 14 DEE | ones sens cose | 19,569 51 
TTY Tt Pi. atadesecaaeeneecouscunnenanesneneessepesoesener sees 341,444 96 324,379 54 $17,065 42 | ; 
hi AAR LE ALL LLL MELE DONE SS EE GLE, 771,424 90 | TE | ceee sede sins | 4,532 84 
ii ETE LE INTE ELITE g0eces coccceusesconscces | 626,610 36 | 521,97641 | 104,63395 | 
it ill STR ES AMALIE EASELS SIL OI REO, 87,971 77 | 85,179 O1 2,792 76 
hl AR NER LSE SATIN LISLE ANETTA LEAL LINE 88,191 10 | 12711 | 23,063 99 
a eeheuiamaiamenanine | 72,523 $0 © 26,375 54 | 46,148 36 ; 
i hl ALLL ALLAN BELLIES LAL EATER | 72,066 80 90,997 56 | 2... eee. -0- 18,930 76 
RR NDE Se TE LT RT BEBO SL | ccccese cece cone 52,330 31 | 
at te RECO NEELAM ACLS NII Ne Tae G: Eo 51,675 43 44,697 88 6,977 59 | — 
RR RR IEE TREN NETO LIG TAP AEE AT ME: me 11,062 44 EE 3 ‘nes ten abies 473 70 
Salaries of Officers..........cccccecccassoccece CNET Ss aleieianindeaibiadnndd 64,957 60 G5,54281 | ............ | 585 21 
Salaries of Clerks eee ee ee a ee ee ee ee ee TE eT oT 79,813 28 77,222 18 2,591 10 as ame 
General Office Expense and Supplies. ...........00-.-eeesseeccconccce Rn, 25,995 26 8 CY 2 ee | 25,059 59 
SS tibiisntncadabicnbenienininie Sieieihcenaldilaniienbsidiedinliabdaasduenell | 36.133 24 41,15246 = .... -... - | 5,019 22 
Oo urance. *“eee+ecees OOOO SOOO 0062.08 00660800 6 SOS SOOO SS OOS S06 20008 2O008SE9SCC00 C800} 23,760 08 Naar oy a 4 | 
ON, OER EEE, 2,792 2,257 : oo 
i Ce. nsceeuenensensceebasoenensed 768 46 | 740 83 27 63 | 
Railioad Hotel and Eating House Expenses ..............-0- a adeieaaabiaiiidal ccitialas | 13,117 32 | 10,676 25 , 2,441 07 | 
aa er ei oe CA | 3,652 40 | 3,600 20 | .... 0. «0s. | 37 80 
ii RE CTE TOL sak “igdeete aemeeiats | a Reeeeceegeene: | 6,066 61 
| _____ RR  ei R mie t dip cennitilannnniainentindt wel 24,005 71 | 17,498 85 6,506 86 | 
Total Operation Expenses for 6 MONtDS. ....--.0-.ceeeeneecereenreenseee: $3,703,686 07 | $3,529,194 74 | $174,49133 | 
Taxes for 6 months.....--...--- ee een | PZos'es602 | 28220985 | "41,476 17 
Total Operation Expenses and Taxes for 6 months.......... ....--0---- | $4,027,372 09 | $3,811,404 59 | $215,967 50 
Excess of Earnings over Expenses for 6 months...... a nieneneaiai | $2,403,457 81 | $1,640,189 22 | $763,26859 | 
GROSS EARNINGS BY DIVISIONS. 
} 
Half-Year Ended June 30. 
1889. | 1588. Increase. | Decrease. 
Miles. Earnings. | Miles. | Earnings. | Miles. | Earnings. Earnings. 
Llinois Central Proper..............-.ceeseeeseeeees 705°6O  $3,016,94573. 705°50 $2,767,64693,_...... $249,298 80 
Branches in /llinois, Indiana and Wisconsin....... 675°68 825,176 49 453°54' "384,842 65,222°14) = 440,333 84 
Inter-State Transfer and over other Limes..........| -+«----- 317,668 £7) cece cee | 291,626 77 ja*,. |: aidan \$73,968 30 
ae ate ! | | ° 
Northern Lines....... Siicenineeren anaaeienanmnnt 1,.381°18 4,059,780 69:1,159°04 3,444,116 35'222°14 615,664 34 
Southern a inaaiairinineienteemnieniniaeiiaiaiieaa idan "893°92) 2,371,049 21) "793°92 2,007,477 46'100°00) 363,571 75 
i 2,275°10' $6,430,829 90 1 952°96'$5,451,593 81'322°14'8979.236 09! 
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DECEMBER 14 1489, | 793 
Dr. ABSTRACT “I."—NEW YORK OFFICE, Or. 
ND See $3,240 23) |Interest paid on Bills Payable................ Leociciniiedinnien , $100,585 7% 

INTEREST ON BONDS— | 
Tlliinois Central 5  p.c. Sink’g Fund Bonds $170 98 
Do. 31g p c. First Mort. Bonds. 52 50 | 
Do. 4 p.ec. Gold B’ds of 1952. |; 130,208 61 
C.8t.L.&N.O. RR. 5 p.c. Gold Bonds ........ 147,525 00 EXPENSE ACCOUNTS— 
0. 4p. c. Memphis Div. B’ds| 54,888 89 F “ERE weseaaliiinentiadiiahditi $22,511 76) 
Dubuque & Sioux City RR. 5 p. c. Bonds... 27,100 00) 359,945.98); Expense ... ..........cccccccccccccccccccccce 16,258 88, 
1) BR Sc odccccccncsencccdencdsovecsonc 961 90) 
Bonds of subsidiary lines pledged to secure | —_ 39,732 54 
€15,000,000 of Illinois Central 4 p. c. 
Gold Bonds of 1952—$16,350,000 5 p. c. 
nal te alti ote eee eae eee 408,750 00 
South Chicago RR. Co. 5p. c. Bonds........ 5,000 00 
Interest on Canton Aberdeen & Nashville 
RR. Co. Note given for bonds canceled. 6,250 00; 420,000 00' |Fixed Charges of Subsidiary Lines written off .............. 420,000 00 
DIVIDENDS oN SHARES— Balance representing Net Receipts in New 
Dunleith & Dubuque Bridge Co. stock..... 86,386 22 York office during the six months ended 
Iowa Land & Loan Co. stock.........---.--- 2,505 00 SD HES ccccknsnecccsccqnsstnsaednesnacaasenenteees | 404,730 96. 
Missis:ippi Valley Co. stock.... ......----.. 4,500 00 ' 
Hope Oil Mill Compress & Mfg. Co. stock... 675 00; 94,066 22 
49,168 62 | 
4,588 29 
34,039 87, 87,796 78 
—- - -————- ——_ —_a 
$965,049 21° $965,049 22 





Called Bonds.—The following were called for payment : 


MILWAUKEE LAKE SHORE & WESTERN.— Equipment bonds of 
1882, due 1892, to be paid at office of Samuel 8S. Sands & Co., 
62 Cedar St., New York, on and after Jan. 14, 30 bonds of 
$1,000 each, viz.: 

Nos. 2, 3, 8, 12, 17, 20, 27, 34, 44, 50, 57, 85, 96, 102, 106, 123, 131, 
160, 172, 182, 199, 305, 215, 219, 230, 235, 252, 256, 270, 294. 

Columbia & Port Deposit.—Upon the bill filed last June 
by the Pennsylvania*Railroad Company. a decree of fore- 
nan has been entered in Philadelphia against this com- 
pany on its mortgage of February 1, 1868, and the supplement 
to it, dated March 25, 1875. The Columbia & Port Deposit 
Road runs from Columbia, Pa., to Port Deposit, Md., witha 
branch from Perryville to Port Deposit. The bonds amount 
to $1,882,C00, nearly all held by the Penn. RR. Co., and the 
overdue interest is $1,185,660. 


Nashville Chattanooga & St. Louis Railway.—The gross 
and net earnings and charges for November, and for the five 
months of the fiscal year, were as follows : 








-—-— Vovember.-— -—-July 1 to Nov. 30.— 
1888. 1889. 1888. 1889. 

Gross earnings. ..........-- $261,571 $293,989 $1,350,139 $1,531,559 

Operating expenses....... 153,734 175,504 787,489 902,68 
Net earnings ........... $107,837 $118,485 $562,650 $628,874 
Interest and taxes......... $71,935 $72,270 $364,572 $362,276 
Improvements..........-.. 5,545 11,416 29,377 39,327 
$77,480 $83,686 $393,949 $401,603 
Surplus......... en cccce - $30,357 $34,799 $168,701 $227,271 


New York City Horse Railroads.—The following reports 
for the year ended September 30 have been filed with the N. 
Y. State R. R. Commissioners: 


-———Second Avenue—.~ -——-N ne “Avenue.-—— 










































































5 | 31°9 per cent. 








New York Pennsylvania & Ohio.—The agreement in modifi- 
cation of the terms of lease to Erie was adopted at the meetin 
of stockholders in Cleveland, held at the office of President 
Charles E. Whitehead. The following resolution was passed : 

‘* Resolved, That the agreement of Oct. 1, 1889, between 
the company and the Erie, further amending the lease made 
between the said companies April 30, 1883, as amended April 
1, 1887, be and the same is hereby approved, ratified and con- 
firmed, and the officers of this company are authorized 
to execute the same, and attach thereto the seal of the 
company.” 

Among the principal changes, the amendment to section 2 
of article 10 of the lease provides that whenever and so often 
as the gross earnings exceed in any one year the sum of 
$6,000,000 and until they amount in any one year to $8,000,000 
the percentage of the same to be paid by the Erie Company to 
the Ohio Company as rental shall be diminished 1-10 of 1 per 
cent on the whole of the gross earnings for each $100,000 of 
gross earnings in excess of the sum of $6,000,000; that is to 
say, should the amount of the gross earnings equal or exceed 
$6,100,000, but not equal $6,200,000, then the Erie will pay the 
Ohio Company instead of 32 per cent of the gross earnin 
When the earnings equal or exceed the sum of 
$6,200,000, but do not equal $6,300,000, then the Erie Company 
will pay the Ohio Company 31°8 per cent of such earnings and 
so on, the percentage of such earnings to be paid as rental 
decreasing one-tenth of 1 per cent for each increase of $100,- 
000 until the gross earnings in any one year amount to the 
sum of $8,000,000. Whenever the earnings equal or exceed 
the sum of $9,000,000, the percentage to be paid the Ohio Com- 
pany shall be 28 per cent thereof and shall remain at that 
figure so long as the earnings exceed the sum of $$,000,000. og 
the earnings of 1888-9 it is said that the difference to N. Y. Pa. 
& O. on the new terms would have been a trifle over $50,000. ] 
Another amendment provides that if any question shall here- 
after arise under the indenture in respect to which the parties 
are unable to agree concerning the obligations, rights and 


4 | duties of the parties, such question shall be submitted to arbi- 


tration. The details for the method of such arbitration are 
given at some length. 

Article 13 of the lease is amended se as to provide that the. 
proper officer of the Ohio Company shall be afforded all rea~ 
sonable ee upon adequate notice for the examina- 
tion annually of the roadway, equipment and shops, and a copy 
of the report showing a statement of the number and physical 
condition of the leased equipment, with the number and char- 
acter of cars and locomotives destroyed, renewed and replaced,, 
shall be annually furnished by the lessee to the lessor, such re- 
port to be in the same form as the similar report made up by 
the Erie of its own equipment. The Ohio Company agrees im- 
mediately upon the necessary money being raised by means of 
a car trust with the concurrence of the Erie Company—as in the 
case of the car trust deed dated the 26th of January, 1888, and 
the lease therein referred to—to order and deliver on its road, 
for use by the Erie Company, as soon as the same can be pro- 


$702,317 cured, 500 coal cars. The Ohio Company agrees when the gross 
541,767 earnings shall equal $6,500,000 to deliver 500 more coal cars; 





1888. 1889. , 1889. 
Gross earnings..... $858,068 $356,011 $196,634 $202,343 
Operating expenses 727,452 694,778 180,504 172,135 
Net earnings... $130,616 $161,233 $16,130 $30,208 
Other income....... , 958 6,326 ,09 
Totalinecome... $132,506 $162,191 22,456 36,302 
Fixed charzes...... 128,126 137,489 22,267 25,767 
Surplus......... $4,310 $24,702 189 10,535 
-——Sizrth Arenue.—- ——Eighth Avenue—~ 
1888. 1889. 1888. 18X29, 
Gross earnings..... $662,097 $690,958 $622,847 $650,422 
Operating expenses 520,335 491,531 499,856 485,854 
Net earnings.... $141,762 $199,427 $122,991 $164,578 
Other invome....... 6,021 yo7l 14,742 5,160 
Total income.... $147,783 $203,798 $137,733 $179,738 
Fixed charges....... §4,000 81,000 97,895 98,078 
Surplus.........- $63.783 $122,798 $39 ,°38 $81,660 
Dividends............ 120,000 75,000 (6%) 60,0U0 (6%) 60,000 
Balance.......... def.$56,217 sur. $47,798 def. $20,162 sur. $21,660 
—Twenty-ihird Street.z —Cent. Park No. d& EB. R.~ 
188 -. 1889. 1888. 18*9 
Gross earnings...... $643,!82 $685,363 $581,933 
Operating expenses. 488,537 467,663 918,2y0 
Net earnings ... $154,655 $217.700def.$336,357 $160 .550 
Other income....... 16,451 20,300 53,015 35,736 
Totalincome.... $171,106 $238,000 def.$283,342 $196,286 
Fixed charges....... 151,178 153,621 117,982 167,617 
Surplus ......... $19,9 8 $84,379def.$401,324 $28,669 
Dividends. ......... (10%) 60.000 (10%)60,000 sc. eee ce eee 
Balance.... .....def.$40,072 eur. $24,879  cccccce — cccccece 
-— Pavonia Ferry.—~ -—Broadway (B’klyn.)~ 
x8. 1489. 1888. 1889. 
Gross earnings..... $234,586 $231,515 $442,446 $338,074 
Operating expenses 184,269 183,381 377,418 292,415 
Net earnings.... $50,317 $48,134 $65,028 $45,659 
Other income....... 12,134 13,225 . 3,079 2,095 
Totalincome.... $62,451 $61,359 $68,107 $47,754 
Fixed charges...... 42,134 ' 43,436 40,264 33,992 
Surplus.......... $20,257 $17,923 $27,843 





when they shall equal $7,000,000 to deliver 200 more, provided 
the leased equipment shall be maintained in good order. If 
the gross earnings exceed $7,000,000, the number of cars to be 
recruited only at the rate of 500 for each $500,000 of increase. 
If the earnings exceed $8,000,000 the Erie company shall be. 
entitled to call for rolling stock in the manner provided by the 
lease. The agreement takes effect as of Oct. 1. 


Pennsylvania Poughkeepsie & Boston.—The line has been 
completed through from Campbell Hall, N. Y., to Slatington, 
Pa., 95 miles, and was opened lately for operation. Con- 
nections are made in the coal region with the Leaigh Valley, 
Philadelphia & Reading and the Pennsylvania railroads, anda 
large business is expected in distributing coal through north- 
ern New England, via the Poughkeepsie bridge. The exten- 
sion of the line from Slatington west to Harrisburg, Pa., 96 
miles, will shortly be commenced. <A mortgage for $3,000,000 


$13,762 2 will be issued on this extension, 
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— The Commercial Limes. 


COMMERCIAL EPITOME. 
FriIpAY NIGHT, December 13, 1889, 


Commercial affairs during the past week have met with 
jittle to disturb the even tenor of their way. The export de- 
mand for breadstuffs continues, but the chief incident of this 
is the much larger purchases of rye for the Continent at a 
considerable advance in price. Slight flurries in the cotton 
market were caused by official reports regarding the out-turn 
of the crop, but the fluctuations in values were unimportant. 
‘Bills looking to important changes in our revenue laws, affect- 
ing both domestic products and foreign merchandise, will be at 
once brought before Congress, but there are so many and con- 
flicting interests involved that their progress must ke neces- 
sarily slow. Excessive rains are reported to have caused de- 
structive floods in California. 

Lard on the spot has been dull and prices show some decline, 
closing at 5°85c. for prime city, 6°25c. for prime Western and 
6°25@6 65c. for refined to the Continent. The speculation in 
lard has been more active, but the larger volume of business 
was due mainly to full offerings from the ‘ longs” to realize, 
until to-day, when the decline was arrested, for the moment at 
jeast, and transactions were 4,250 tcs. at 6°23@6°25c. for Janu- 
ary and 6°47@6°49c. for May, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 











Satur. Mon. Tues. Wed. Thur. Fri. 
December delivery ....- c. 624 6°25 621 620 617 tae 
January delivery ....... ce 633 627 627 626 #£46:23 6°24 
February deliverv ...... ce 6°68 6°34 6°35 6°32 6°30 6°29 
March delivery..........c. 6°43 639 610 637 63 6°36 
May delivery........... c. 6°52 6 59 6°50 6:49 6°16 6°46 


Pork has been pressed for sale, and though pretty free pur- 
chases appeared the close is at some further decline in prices. 
Quoted at $10 25@$10 75 for mess, $9 50@$9 75 for extra prime 
and $11 50@$13 for short clear. Cut meats have been much 
more ective for pickled bellies, but at lower prices; sales lat- 
terly 120,000 lbs. at 53gc. for 12 lbs. and 5%gc. for 10 lbs- 
average; also large lines of fresh hams at the West at 714c. for 
February delivery. Quoted: Pickled bellies, 5@614c., accord- 
ing to weight; pickled hams, 85g @87gc., and pickled shoulders, 
5@514c.; smoked hams, 934@10!4c.; smoked shoulders, 537@ 
6c. Beef quiet; extra mess, $6 75@$7 25 and packet $7 75@ 
$8 25 per barrel; India mess, $13 50@$14 50 per tierce. Beef 
hams quiet at $12@$12 25 perbarrel. Tallow is steady at 43¢c. 
Stearine is quoted at 67g@7c. for Western and city, and oleo- 
margerine, 5144@53gc. Butter dull at 20@30c. for creamery. 
Cheese dull at 914:a105gc. for State factory, full cream. 

Coffee on the spot has taken a higher range of values, and 
the close is firm, the sales to-day embracing No. 6 Santos at 
1734c., c. and f., No. 7 Rio to arrive at 17 7-16c., Padang at 22@ 
221c. and Timor unshipped at 21!3c. The speculation in Rio 


options has taken a stronger turn on reduced estimates of the 
crop in Brazil, but to-day prices were a trifle easier under sales 
to realize, but closed steady, with sellers as follows : 


December....16'15c. ; March........... 16°35. | TUMC..2 cco-ccce 16°450. 
January...... 16°20c. | April............ 16°40¢, | July............. 16°450, 
February ....16'25c. | May...........«..16°4°6. | August.......... 16°406 


—an advance of 50@70 points for the week, the greater im- 
provement being in the distant options. 

Raw sugars, at some decline, were fairly active, but yester- 
day and to-day very quiet, closing nearly nominal at 514c. for 
fair refining Muscovado and 6 a61gc. for Centrifugal, 96 deg. 
test, but with rather more inquiry. Refined sugars were quiet 
and weak. The auction sale of teas was a full one, and it 
went off at steady prices. 

Kentucky tobacco has been rather quiet, selling to the ex- 
tent of only 300 hhds, half for export, at old prices. Seed 
leaf in fair request at about steady prices; sales, 1,235 cases as 
follows: 200 cases 1888 crop, New England Havana, 16 @40c.; 
200 cases 1888 crop, State Havana, 1214 @14c.; 185 cases 1888 
crop, Pennsylvania Havana, 12 2 13c.; 150 cases 1888 crop, Penn- 
sylvania seed leaf, 9'g/@11c.; 200 cases 1888 crop, Wisconsin 
Havana, 10 #12c.; 150 cases 1888 crop, Ohio,8.@10c., and 150 
cases 1888 crop, Dutch, 10.@12c.; also 550 bales, Havana, 70c.@ 
$1 10 and 300 bales Sumatia, $1 10@ $2 35. 

Spirits turpentine has been firmer, but with supplies more 
liberal the close is easier at 45@451c. Rosins have further 
advanced, and close at $1 20«$1 25 for strained. Refined 
petroleum for export is unchanged at 7!4c. in bbls. and 9°70c. 
in cases; naphtha 8°10c.; crnde 7°80c.; crude certificates close 
at $1 037Z,@$1 04, notwithstanding an increased flow of wells. 
Wool very firm, with an improving demand. 

On the Metal Exchange Straits tin is a little firmer, and 
closes steady at 21°35c. on the spot and for March delivery. Ingot 
copper is firmer, but dull, at 14c. for Lake. Domestic lead is 
firm but dull at 3:90c. Pig iron warrants are dull at $18 on 
the spot and $18 75 for March. The interior iron markets are 
very strong, but business rather slow, TN a 
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COTTON. 
FRIDAY, P. M., December 138, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 252,612 bales, 
against 265,488 bales last week and 288,518 bales the previous 
week; making the total receipts since the ist of Sept., 1889, 
3,617,415 bales, against 3,135,016 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 482,399 bales. 















































Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston ...... 5,087, 7,916 6,265 4,014' 3,600! 4,365, 31,247 
El Paso, &...| ------|  -see0-|  eoneee | ercece| coceee 796 796 
New Orleans...! 15,114, 17,423) 26,768 19,933) 2,624 16,761) 98,623 
Mobile........-- 2,579 2,878 2,851) 784! 817] 2,567, 12,476 
PEER a ceccccce] cvvese] sscsac] sencce] esses | ee 927 927 
Savannah ...... 4,897| 8,867) 4,863 3,450! 9,630) 5,520, 37,227 
DOO SHG.)  seccee] sccess] ceccee] ccscncs | mnnes 8,235) 8,235 
Charleston ..... 1,896 2,608) 1,548 1,200, 2,195) 1,742) 11,189 
Port Royal,Qo] ......| cocces] ceccce| coccce| coccce 164 164 
Wilmington....! 1,319) 1,109, 1,040, 571) 781! 1,254) 6,074 
Wash’gton,é&c| ...... ppeaane Bae Pies Eine 247, 247 
Norfolk. ........ 2,399, 3,625) 3,281, 3,097) 3,656 2,590, 18,648 
West Point...| 2,252) 2,713) 3,372 3,063 2,389] 2,642) 16,431 
DIAS <ccocsel seugeet eeegdel ebssecl «coeds 1,716, 1,716 
New York...... 440° 420 on ee 878| 764) 3,175 
Ns watdinbe 755 307 377; 1,599 414 253) 3,705 
FE ee ee EE eee Eee ey Le 515 515 
Philadelph’a,&c|} 191) 184; 130 274 325) 113) 1,217 
Totals this week! 36,929 48,050 51,168 37,985. 27,309) 51,171 252,612 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comnared with last year. 



































Sad 1889. 1888 | Stuck. 
ig gs This \Since Sep.| This |Since Sep 
Dec. 13. | eek. | 1 1889. | Week. | 11,1898, | 1889 | 1888. 

Galveston ...| 31,247; 596,221) 29,464; 414,689 69,598| 57,402 

El Paso, &e. 796 3,750 567 ess faa 
New Orleans.| 98,623 1,150,700, 86,191' 904,018) 323,878) 281,257 
Mobile ......| 12,476, 161,890) 13,418; 124,692 25,755 36,250 
Florida ...... 927 16,650) _ ...... Dee"! (gdabAdl 4~ dedease 
Savannah. ..| @7,227| 658,306) 35,567, 560,430) 104,027! 111,837 

Bruns., &ec.| 8,235 97,128 9,695 59,215 7 | 
Charleston ..| 11,189| 255,993) 19,289) 261,293) 31,415) 56,845 

P. Royal,&c 164 943; 1,365 ar 954 
Vilmington .| 6,074! 103,736) 10,611) 115,691) 13,875) 19,997 

Wash’tn,d&c 247 1,849 290  _—" ie ° 
Norfolk...... 18,648, 256,736) 22.257 315,387 28,864 41,209 

West Point.’ 16,431' 202,006 16,372 SSOGIB ss ccccee scece 

NwptN.,&c; 1,716 25,748) 5,360 45,022) 2,014 5,576 
New York. - 3,175 31,554 6,097 28,361) 102,578) 159,134 
Boston......| 3,705; 23,435) 1,883 23,112 17,100 16,500 
Baltimore. .. 515; 16,122) 3,091) 20,654 5,815) 33,056 
Phil’del’a, &c) 1,217 14,639; 6,323 17,594 9,950 32,546 

Totals. .. .-'252,612 3,617,415 267,840 3,135,016 747,636) 852,563 





In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 






































Receiptsat— | 1889. | 1888. | 1887. | 1886. | 1885. { 1884. 

Galv’ston,&c} 32,043) 30,031] 26,618) 37,187; 25,899) 14,519 
New Orleans; 93,623) 86,191) 68,787, 95,092) 92,324! 93,797 
Mobile....... 12,476] 13,418) 9,633) 13,486) 14,004) 12,458 
Savannah...| 37,227) 35,567) 31,038; 33,514 7,961; 31,908 
Charl’st’n,&¢) 11,353; 20,654) 14,535) 19,879) 18,221) 23,081 
Wilm’gt’n,&c| 6,321) 10,901) 6,740) 8,364| 3,385] 5,469 
Norfolk...... 18,648} 22,257| 21,377) 23,820) 25,669] 36,860 
W’t Point, &c| 18,147) 21,732) 17,928) 15,326) 11,438) 21,763 
Allothers....) 17,774) 27,089] 17,246) 13,091) 19,110} 18,485 
Tot.thisweek) 252,612) 267,840) 213,902) 260,659) 238,011 258,340 
Since Sept. 1.|3617,415|3135,016|3593,867|3236,135,3154,224|3329,548 








The exports for the week ending this evening reach a total 
of 204,006 bales, of which 132,939 were to Great Britain, 20,084 
Below are 
the exports for the week, and since September 1, 1889. 


to France and 50,983 to the rest of the Continent. 



































Week Ending Dec 13. From Sept. 1, ix» to Dec, 18, 1889 
E Exported to— — | Exported to— 
xports a emcee 
from— Great Conti-| Total | Great | | Conti- | 
Brit’n.| France) nent. | Week. | Britain, France, nent, | Total. 
Galveston..... 13,2*9) ..... 2,553, 15 842) 214.8°%S) 84 6350 79,79!) 320,288 
New Orleans..| 34,278) 11,097) 10,378) 55.753) 399.%94/201,645; 220608) 822,149 
Mobile ......... IEE “enewadl.aietine BAGG GEL cscocel coetnexs 20,289 
Savannah ..... 50! 2,375) 6,300) 8,725; 115,855) 24,443 193,165) 382,963 
Brunswick..... POL: gitedall” tm wile 8.371 59.802 —_ 4,100} 6°,902 
Charleston ....| 7,788) 4,156) 18,395) 80,440) 44,018) 24,244) 115.777| 184,041 
Wilmington...| 4,155) ..... 4,050, ¥,:05) 62,726) ...... 19,675) 82,401 
Norfolk.... .c. 19,648) ccooe-| sccces 19 643) 134,H12) ...... 18,218) 153,125 
West Potnt....} 1B,38B) .occ..]  cecce 13,135 - a 10,749) 108,166 
N'port Nws, &c;} 4,206) ......] ..... 4.2.6 8 eave 12,874 
New York......| 12,621) 1,400} 6,818) 2:,839) 220.u01 20,358; 6,184) 315,548 
ee 4.855) ..... 120) 4,975; 47,427) .... 1,001 48,428 
Baltimore......| 8,527) 1,054) 1,139) 5.722) 25,4626 1,56 19,571 46,253 
Philadelp’a,&c} 1,003) ...... 830; 1,843 EE 6S fas 1,506 13,380 
ae 132,939; 20,084 50,983 204,006) 1,475,905 306,407; 750,445 2,532,807 
Total, 1888.  '113.653' 20,884 95,577 220,116 1,237,261 7°07 R47 «6 471 1,097,129 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 



































New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 
On Shipboard, not cleared —for 
Dec. 13, at— | Great Other | Coast- _~ = 
ock, 
Britain. | 2Y4"C¢-| roreign| wise, | Total. 
New Orleans...| 18,990 | 30,984 | 31,730; 4,353! 86,057 237,821 
BIR occa cacce 5, None. one.| None. 5,50 20,255 
Charleston ....| None.| None.| 3,700 500 4,200 27,215 
Savannah... .. 8, 1,100 | 27,300) 5,900; 42,300 61,727 
Galveston ..... 16,832 | None.| 7,627)| 13,082! 37,541 32,057 
Norfolk.... .... 11,000 | None.| 3,700; 1,500; 16,200 12,664 
New York...... 3,600 600; 7,550) None 11,750 90,828 
Other ports....| 15,000} None.| 5,000; None 20,000 41,521 
Total 1889...| 78,922 | 32,684 | 86,607 | 25,335 | 223,548 | 524,088 
Total 1888...} 86,732 | 17,616 | 92,706 | 18,745 | 215,799 636,764 
Total 1887...| 107,694 | 29,172 | 58,878 | 28,963 | 224,707 766,018 








The speculation in cotton for future delivery at this market 
opened the week under review very dull and unsettled. But 
on Monday a report from the Commissioner of Agriculture 
for Tennessee, enlarging upon the damage done in that State 
by the early October frosts, caused an advance of 5@6 points, 
which was mostly lost on Tuesday, under the report from the 
Department of Agriculture (printed in another column). This 
report was regarded by many of the ‘“‘ long-crop” men as un- 
duly favorable to a large yield. However this may be, the 
report caused a sharp decline in Liverpool. On Wednesday 
our market recovered an early decline, but business was im- 
peded by the closing of many of the Southern markets on ac- 
count of the funeral services of Jefferson Davis. On Thurs- 
day astronger report from Liverpool (which took the ‘ short 
interest” quite by surprise) caused an advance of a few points. 
To-day the speculation dragged heavily, the bulls ceasing to 
give the market any support; and when a considerable in- 
crease of stocks at interior towns was reported there was a 
decline of 2@3 points. Cotton on the spot remained quiet and 
quotations were nominally unchanged, closing dull and 
weak at 10'4c. for middling uplands. | 

The total sales for forward delivery for the week are 282,000 
bales. For immediate delivery the total sales foot up this week 
1,643 bales, including 381 for export 1,262 for consumption, 
—- for speculation, and —- in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 




































































each day of the past week—December 7 to December 13. 
UPLANDS. | Sat. Mon ‘Tues! Wed | Th. | Fri, 
ee # lb.) 712 | 7 749 | 72 | Te | 7a 
Strict Ordimary.......c.-esccece 71546) Tl5i¢ 71518. 71939¢) 71%:¢@ Tloig 
Good Ordinary.............-.-- 8131@) 813;g 8'3yg) 813g 813;g) 81319 
Strict Good Ordinary. .........- 9144 | 94 914 | 94 94 l4 
se i sbvegidtebsadbey 9% 9% | O% 9% 934 
Strict Low Middling............ 101;¢ 101;¢ 1011q@ 101;¢ 1016 [1046 
il decgbdeaes 10% (10144 (10% 10% 10% |10%4 
Good Middling.................. 101g (10% (10%2 10% 10% (10% 
Strict Good Middling........... 10114g)1011yg 10!14¢ 101144 1011 yg/ 101149 
Middling Fair................-.. 1l'¥g ll'g |1l¥% 11's 1138 /111, 
Se Ti alla ths anti coumhdink débee 115g 1li5g 1153 115 Liss (115g 
GULF Sat. | Mon|Tues| Wed | Th. | Fri. 
Ordinary.... ........-..-.- Blb. 7% | 7% | 7% | 7 | TH | 7% 
Strict Ordinary................- 8316 | 8316 | 831g) 8516 | 8316) 8216 
Good Ordinary.................. 9ligi 9lig | Dig) Dig | Dig! Dlig 
Striet Good Ordinary........... 91g | 91g | 912 | 9g | 9e | 9g 
BG TERN on 2ccccvcccccecees 10 10 10 10 '10 10 
Strict Low Middling............ 10516 10516 10536 |105,¢ |10516 |10%46 
ne POPE ie LNG PR 101g 1012 103g [10%2 (1012/1022 
Good M ddling ‘ee RRS: 10% (10% |10% [10% 10% |10% 
Strict Good Middling........... (101516 10191¢/10154¢ 101546 1015)¢)10'54¢ 
Middling Fair................... 1153) 1153 (115g (1138 1158 |113 
at ah, I RSD 11% |117% [117% )11%g |117% |117% 
STAINED. | Sat. | Mon|Tues|Wed | Th. | Fri. 
Good Ordinary.......-..--.. @ le.) 733 | 733 | 733 | 738 | 738 | 7% 
pong been Ordinary ae eee oe | ats e18 i 815 R15 
ow ING... cccccccececencs 16 16 16 16 16 16 
eA 9% | 9% | 9% | 9% | 9% | 9% 








MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 






























































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKBT on- “ Tran-| Dliv- 
CLOSED. Fn panel open sit. | Total. Sales. | eries, 
a | O88) (GOR wccsl’ occ] BOB) IBSOEL <<< 
ag pCR ae =] mM 151| 55,600) .... 
Tues. Firm .........-.- 50| 207| ....| ..--| 257] 82,200] .... 
Wed .|Firm ............ pee Me: cecek weit 74| 52,300) .... 
Thur, Firm ...........- as | eet apeer: 90) 46,400) .... 
Fri... \Quiet.........-.. )  ...[ 178) 2...) ...-] 173} 32,300) .... 
CTE 381) 1,262) | __ | 1.643!282,000| .... 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported 





~ 


































































































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem- 


ber-October, for October, 640,600; September-November, for November, . 


636,200. 

{eS We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “‘Aver” The 
average for each month for the week is also given at bottorn of table. 

Transferable Orders—Saturday, 10°15¢c.; Monday, 10°20c.; Tuesday, 
10°15¢e.; Wednesday, 10°15c.; Thursday, 10°20¢.; Friday, 10°15e, 


The following exchanges have been made during the week. 
‘06 pd. to exch. 100 Mech. for April. | ‘19 pd. to exch. 500 Feb. for May. 





‘20 pa, to exch. 200 Dee. for May. 
13 pd. to exch. 1,000 Dee. for Apr. 
.06 pd. to exch. 500 Dec. for Mch. 
.25 pd, te exch, 100 Feb. for June. 





30 pd. to exch, 2,000 Mech. for Aug. 
05 pd. te exch. 200 Jan. for Feb. 
*42 pd. to exch. 200 Sept. for Aug. 


‘07 pd. to exch. 200 April for May 


ea aeenntnn = ® 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 


to Thursday evening. 


figures for to-night (Dec. 13), we add the item of ex 
the United States, including in it the exports of Friday only. 


But to make the totals the complete 
rts from 














1889. 1888. 1887. 1886. 
Stock at Liverpool....... bales 756,000 495,000 70,000 571,000 
Stock at London............... 15,000 6,000 32,000 13,000 
Total Great Britain stock. 771,000 501,000 602,000 584,000 
Stock at Hamburg............-. 1,800 1,500 4,800 4 
Stock at Bremen............... 98,000 6,100 24,500 13,000 
Stock at Amsterdam.... ...... 5,000 13,000 25,000 ,000 
Stock at Rotterdam........... 400 500 400 500 
Stock at Antwerp.............. 5,000 400 800 1,400 
Stock at Havre...... ........ . 134,000 91,000 209,000 154,000 
Stock at Marseilles............ ,000 2,000 3,000 1,000 
Stock at Barcelona............ 56,000 30,000 65,000 33,000 
WEDOK BE GOB. 2.000 ccccccccce 5,000 3,000 ,00 3,000 
Btock at Trieste ........ ....... 6,000 5,000 f 9,000 
Total Continental stocks...... 315,200 152,500 340,500 223,300 
Total European stocks.. .. 1,086,200 653,500 942,500 807,300 
f{ndia cotton afloat for Europe. 56,000 47,000 35,000 59,000 
Amer. cott’nafloatfor Europe. 698,000 625,000 526,000 590,000 
Egypt,Brazii,c.,afit for E’r’pe 9,000 32,000 47,000 53,000 
Stock in United States ports.. 747,636 852,563 990,725 1,043,302 
‘Stock in U. 8. interior towns.. 283,061 354,558 449,790 365,520 
United States exports to-day. 34,027 56,778 20,972 12,595 





Total visible supply....-.- 2,953,924 2,627,399 3,0LL,987 2,930,717 
‘Of the above, taetotals of American and other descriptions are as follows: 
American— 














Liverpoo) stock.......... bales 567,000 397,000 389,000 390,000 
Continental stocks............. 224,000 102,000 199,000 129,000 
American afloat for Europe... 698,000 625,000 526,000 590,000 
United States stock............ 747,636 852,563 990,725 1,043,302 
United States interior stocks.. 283,061 354,558 449,790 365,520 
United States exports to-day. 34,027 56,778 20,972 12,595 

Total American............ 2,553,724 2,387,899 2,575,487 2,530,417 

East Indian, Brazil, dc.— 

TTL 189,000 98,000 181,000 181,000 
London stock...... ibetiwkees 15,000 6,000 32,000 13,000 
Continental stocks ............ 91,200 50,500 141,500 94,300 
India afloat for Europe........ 56,000 47,000 35,000 9,000 
Egypt, Brazil, &c., afloat...... 49,000 38,000 47,000 53,000 

Total East India, &c....... 400,200 239,500 436,500 400,300 

Total American............ 2,553,724 2,387,899 2,575,487 2,530,417 

Total visible supply....... 2,953,924 2,627,399 3,011,987 2,930,717 
Price Mid. Upl., Liverpool.... 558d. 57, 4d. 55ad. 544d. 
Price Mid. Upl., New York.... 10 ‘4c. 97gc. 105ac. 912¢. 


(==> The imports into Continental ports this week have been 
112,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 326,525 bales as compared with the same date 
-of 1888, a decrease of 58,063 bales as compared with the 
corresponding date of 1887 and an inecrease of 23,207 bales 
as compared with 1886. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888—is set out in detail in the 
‘following statement. 
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The above totals show that the old interior stocks have 
increased during the week 45,839 bales, and are to-night 71,497 
bales less than at the same period last year. The receipts at 
the same towns have been 14,849 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 119,700 bales more than for the same time in 1888. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 














day of the past week: 
Week waited CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
or | Satur. | Mon. | Tues. | Wednes.' Thurs. | Fri. 
Galveston... Ollig | Olig | Ollag | ...... 9114, | gil 
New Orleans 955 |= Qllig | 91116 ye are 91146 9llie 
Mobile....... 953 | 9% | 953 | 95 953 95g 
Savannah...; Q91ljg | Qllig | Dilig | alias Dilye Yllyge 
Charleston..| 913;g | 913;, | 913;¢ | 2.0... 913156 | 9134¢ 
Wilmington. 9% | 9% | 9% | ...... 9% | Y% 
Norfolk....... 9% | 9% |! 9% | 9% | 9% | 9% 
Boston ...... /103%@lg 1033a@1%2 ~—1L0388@1g 10% @1g 103801 10380 1g 
Baltimore...| 10 1045 | 10'8 | 10! | 101g | 10% 
Philadelphia 104% 10% £#=10% | 10% «|= £104 101g 
Augusta..../ 95, —_— ae | 93g 95g 
Memphis .... 9% 9% 9% |§ O% | O% 9% 
St. Louts....5 9% 9% 9% | ...... | 9% 9% 
Cincinnati ..| 10 10 | 10 | 10 | 10 10 
Louisville. ..| 10 10 10 i 10 10 10 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 99.g| Little Rock.... 953 | Rome.......... 95g-llig 
Columbus, Ga. 912 | Montgomery. . 919 | Selma......... 
Columbus, Miss 91 | Nashville ...... 95g | Shreveport.... 9744 
Eufaula........ Raleigh ........ 91g 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. ‘Stk at Interior Towns.' Rec’pts from Plani’ns. 
Ending— =e 
ndtno— | "1987. | 1888. | 1889. | 1887. | 1888. | 1889. | 1887. | 1888. | 1889, 
-—-— | =——_ ee a 
Nov. 8..... 301,600 272,091 300,135 347,022 243,139 213,984 316,661'29 7,328! 335,618 
- Oe oo 284,916 262,389 204,485 354,704 256,480| 222,057 322,588) 275,710| 302,561 
“ 22. .. 246,888 266,262) 288,607 | 409,428 283,44: 234,941 /274,022/293 225/ 301,491 
*  9D..00: 252,406 258,091 288,519 449,202 308,10: | 247,959 | 202, 180) 282,750/301,536 
Dec. 6. . See tee 263, 140/ 277,985 | 288,387 
— 213 902 267,819 252,612\497,35% 383 81" | 3:0,800/247,918] 308,84¢ | 302,613 














ee 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 3,925,780 bales; in 
1888 were 3,503,458 bales; in 1887 were 4,067,406 bales. 

2.—That, although the receipts at the outports the past week 
were 252,612 bales, the actual movement from plantations was 
302,613 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from tke plantations 
for the same week were 308,646 bales and for 1887 they were 
247,948 bales. 

AMOUNT OF COTTON IN SIGHT DEc. 13.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 














| 1889. | 1888. | 1887. | 1886. 
Receipts at the ports to Dec.13 3,617,415 3,135,016 3,593,867|3,236,135 
Interior stocks on Dec. n | 
excess of September 1...... | 308,365 368,442 473,539) 362,893 
Tot. receipts from plantat’ns 3,925,780 3,503,458 4,067,406 3,599,028 
Net overland to December 1.| 328,858 364,882 452,425) 321,366 
Southern consumpt’n to Dec.1 153,000, 151,000 134,000) 105,000 





Total in sight December 13. 4,407,638 4,019,340 4,653,831'4,025,394 


Northern spinners takings to. | | 
ae 700,748 808,492 905,033) 762,650 
WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 

graph from the South to-night indicate that the weather has 

been favorable generally, and that picking and marketing 
have made good progress. Very little rain has fallen and the 
temperature has been higher. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching fourteen hundredths of an inch, 
Average thermometer 67, highest 73 and lowest 60. 

Palestine, Texas.—We have had showers on two days of 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 64, the highest being 78 and 
the lowest 50. 

Huntsville, Texas.—Telegram not received. 

Dallus, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 35 to 80, averaging 58. 

San Antonio, Texas.—It has been showery on two days of 
the week, the precipitation reaching six hundredths of an 
inch. Average thermometer 64, highest 80, lowest 47. 

Luling, Texas.—Telegram not received. 

Columbia, Texas.—Telegram not received. 

Cuero, Texas.—Telegram not received. 

Brenham, Texas.—There have been showers on two days of 
the week, to the extent of twenty-six hundredths of an inch, 
Average thermometer 61, highest 79, lowest 43. 

Belton, Texas.—We have had dry weather all the week 
The thermometer averaged 61, the highest being 78 and the 
lowest 44. 

Weatherford, Texas.—There has been no rain during the 
week, The thermometer has ranged from 40 to 78, averaging 59, 
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New Orleans, Louisiana.—It has rained on one day of the 
week, the rainful reaching two hundredths of aninch. The 
thermometer has averaged 64. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—We have had no rain all the week. 
The thermometer has averaged 61, the highest being 78 and 
the lowest 44. 

Leland, Mississippi.—The weather has been pleasant during 
the past week. About three per cent of the crop remains to be 
aT? The thermometer has averaged 63°3, ranging from 

o 80. 

Greenville, Mississippi.—There has been no rain all the 
week. The thermometer has ranged from 48 to 76, averaging 64. 

Meridian, Mississippi.—The weather has been favorable all 
week. Cotton picking will be completed next week. ‘he 
crop has been gathered in fine condition and is the heaviest 
ever grown in this section. It is claimed that at small towns 
much cotton remains in planters’ hand. 

Vicksburg, Mississippi.—We have had no rain all the week. 
Cotton picking has progressed finely, and it is claimed that 
only about fifteen per cent still remains in the field. The crop 
is a large one, and comes up to all expectations. Marketing 
this week has been heavy. e thermometer has averaged 63, 
the highest being 82 and the lowest 43. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—The weather has been fine for picking, 
there having been but one light sprinkle during the week, to 
the extent of four hundredths of an inch. A small portion of 
the crop yet remains to be picked. The thermometer has 
ranged Rite 41 to 74, averaging 63. 

Memphis, Tennessee.—With the exception of a light rain on 
one day the past week, there has been no rain in two weeks, 
The rainfall reached two hundredths of an inch. Picking has 
made good progress. Average thermometer 62, highest 73, 
lowest 44, 

Nashville, Tennessee.—We have had rain on two days of the 
week,the precipitation reaching twenty hundredths of an inch. 
eee has averaged 58, the highest 71 and the low- 
est 35. 

Mobile, Alabama.—We have had dry weather all the week. 
The thermometer has averaged 62, ranging from 47 to 73. 

Montgomery, Alabama.—There has been no rain during the 
week, and the weather has been bright and warm. The ther- 
mometer has ranged from 40 to 75, averaging 60. 

Selma, Alabama.—There has been no rain all the week. 
Average thermometer 58, highest 75 and lowest 41. 

Auburn, Alabama.—We have had dry weather during the 
week. The thermometer has averaged 55, the highest being 
73 and the lowest 39. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Dry weather has prevailed during the 
— The thermometer has ranged from 40 to 71, averag- 
ing 60. 

Savannah, Georgia.—The weather has been dry the past 
week. Average thermometer 68, highest 77 and lowest 42. 

Augusta, Georgia.—The weather has been clear and pleasant 
all the week. The thermometer as averaged 58, the highest 
being 78 and the lowest 36. 

Charleston, South Carolina.—We havs been without rain 
all the week. The thermometer has averaged 60, ranging 
from 44 to 78. 

Stateburg, South Carolina.—There has been no rain all the 
week. We have had one frost in this vicini The ther- 
mometer here has ranged from 35 to 74°8, averaging 57°7. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 

















showing the height of the rivers at the points named at 3 
o’clock December 12, 1889, and December 13, 1888. 
Dee. 12, '89. Dee. 13, ’88 
Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. 8 9 7 8 
Memphis............-. Above low-water mark.| 16 2 8 8 
Nashville ............ Above low-water mark. 7 4 3 5 
Shreveport........... Above low-water mark.' 18 1 3 7 
Vicksburg............ Above low-water mark.! 27 8 14 4 














INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























































































































Shipments this week.| Shipmenis since Jan. 1. Receipts. 
Year| Grea! | Oontr- | Great | OConii- This Since 
Brifn.| nent. | Total. | Britain| nent. | Total. | Week.| Jan. 1. 
1889 3,000] 8,000.11,000 383,000 900,000) 1,283,000 40,000) 1 ,880,00¢ 
1888, 3,000 4,000) 7,000/223,000'657,000; 880,000'27,000/1,392,000 
| ee 4,000| 4,000/378,000!708,000) 1,086,000) 18,000) 1,575,000 
1886; 3,000!) 7,000) 10,000/336,000)706,000) 1,042,000)30,000) 1,552,000 
| Shipments for the week. Shipments since January 1. 
Great Oonli- Great 
Britain.| nent. | Total. | Britain, |\Continent.| Total. 
Calcutta — ee 
Tei esse t seed. F. eeeeer 35,000 45,000 80,000 
Dc. ~¢eccest sesesnt oadees 26,000 61,000 87,000 
Madras— 
a Ema eee 66,000 18,000 84,000 
ii entese - emudiad 1, eimeaed 50,000 14,000 64,000 
All others— 
889...... 4,000; ...... 4,000} 119,000 61,000 | 180,000 
1888...... 3,000 2,000; 5,000 85,000 40,000 | 125,000 
Total all— 
1889...... 4,000/|_...... 4,000 | 220,000} 124,000; 344,000 
1888...... 3,000 2,000 5,000} 161,000; 115,000) 276,000 














EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 


deel 
This | Since This | Since 
week, | Jan. 1. 


week, | Jan. 1. | 
Sera 11,000 1,283,000' 7,000 880,000 
5,000 276,000 


Bombay. 
All other ports. 4,000 344,000 
Total.. .... | 15,000 1,627,000! 12,000.1,156,000! 7,000 1,511,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





1887. 


This | Since 
week. Jan. 1. 


4,000 1,086,000 
3,000 425,000 


Shipments 
toali Europe 
Sr 









































Alexandria, Egypt 
Receipts (cantars*).... | | 
This week. ... 160,000 | 140,000 } 180,000 
Since Sept.1.| 1,952,000 | 1,413,000 || 1,876,000 
| This | Since || This | Since || This | Sinee 
| week, Sept. 1. | week. Sept. 1.) week. | Sent. 1. 
Exports (bales)— | | | | | | 
To Liverpool.. ...... 8,000 135,000 |14,000| 97,000) 14,000/132,000 
To Continent. ....... 14,000 55,000 | 9,000 52,000)| 7,000) 6%,000 
Total Enrope......'22,000 190,000 |23,000 149,000  '21,000' 200,000 








* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for . 
comparison: 


























1889. | 1888. 
328 Oop.) 8% tos. |Splg"! s2e cop. | 3% roe. | pttn 
| Twist. | Shirtings. Uplds Twist. | Shirlings. Uplds 
-*  &- ie & & &| @& Le-& wd 41.4 
Nov.8 818 @853 6 1 @7 3 | 5% |7% @8% 6 O @7 1 | 5% 
“1581g @853 6 1 @7 3 | 5lly 7% @833 16 O @7 1 | 5llyg 
“ 92/813 @853 6 1 @7 3 | 553 7% @833 6 O @7 1 | 5% 
“ 29.813 @853 6 1 @7 3 | 553 |7% @833 6 O @7 1 | 5h, 
ec.6'8'3 G8 6 1 @7 3 | 5% |7% @8% 6 O 7 1 | 5g 
“13813 2853 16 1 @7 3 | 553 177% @833 16 0 @7 1 | 5%1.¢ 
JUTE BuTTs, BAGGiIne, &c.—The market for bagging has 


been fairly active for the past week and buyers are supplying 
their wants quite freely. Prices are steady and held at 6%4c, 
for 114 lbs., 714c. for 134 lbs., 8c. for 2 lbs. and 8%{c. for 244 
lbs. There is only a light inquiry for jute butts and prices 
are quoted at 1°70@1%4c. for paper grades and 2@2%éc. for 
bagging qualities. 

EUROPEAN COTTON CONSUMPTION FOR NOVEMBER.—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 
November and since October 1. We have also received the 
revised totals for last year and give them for comparison. 
The spinners’ takings in actual bales and pounds have 
been as follows: 




















October 1 to December 1. | Great Britain.| Oontinent. Total. 

For 1889. Big 

Cukings by spinners...bales 576,000 451,000 1,027,000 

Average weight of bales.lIbs 473 461 467°7 

C+ kings in pounds .......... 272,448,000) 207,911,000) 480,359,000 
For 1888. 

lfakings by spinners ...bales 506,000 454,000 960,000 

Average weight of balee .lbs 454 453 453°6 

Takings in pounds.... ......! 229,878,000| 205,739,000! 435,617,000 





According to the above, the average weight of the deliveries 
in Great Britain is 473 pounds per bale this season, against. 


454 pounds during the same time last season. 


The 


Continental 


deliveries average 461 pounds, against 453 pounds last year, 
and for the whole of Europe the deliveries average 467°7 
pounds per bale, against 453°6 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 





























bales of 400 pounds. 
Oct. 1 to Dee. 1. 1889. | 1888. 

B ’ . 

“aieaaee Great | Contt- Total Grease: | Conte Total 

: Britatn| nent. * || Britata| nent. 2 
Spianers’ stock Oct. 1. 55, 181, 236, 52, 167, ;| 219, 
Cakings to Dec. 1.... 681, 520, | 1,201, 574, 514, |1,088, 
nc cccece soceses< 736, 701, | 1,437, 626, 681, |1,307, 
Oonsumpti’n 8 weeks. 600, 640, | 1,240, 555, 608, 1,163, 
Spinners’ stock Dec. 1 136, 61, 197, 71, 73,| 144, 
Weekly Oonsumpiion,| 
008 omitted. 
in October. ......... *76,0 80,0 156,0 | *75,0 76,0 | 151,0 
In November. ..... 77,0 80,0 157,0 | 75,0 76,0 | 151,0 























* Average as given by Mr. Ellison; deduction made from month’s total 
on account of stoppage of spindles, 
The foregoing shows that the weekly consumption in Europe 
is now 157,000 bales of 400 pounds each, against 151,000 bales 


of the same weight at the corresponding time last year. 


The 





total spinners’ stocks in Great Britain and on the Ccntinent 
have decreased 39,000 b:les during the month, but are now~- 
58,000 bales more than at the same date last season, 
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DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for October, and 
for ten months ended Oct. 31, 1889, with like figures for the 
corresponding periods of the previous year, and give them 































































































below: 
Quantities of Manufactures of Cot- Month ending Oct. $1.|10 mos. ending Oct. 81. 
and uncolored 
Oe ee eraed to 1889, | 1888. 1889. 1888. 
reland....yards 716,026; 1,150,349) 7,190,726) 6,738,642 
Oreo nt evetig ‘a cee. oe - = 1] yt — . me we Ko 
bd - , , 7 . ‘ of é 
——— re gn tam —° = 683,261}  763,972/ 8,003,66u/ 11,011,555 
SS eee _ - 630,212 775,865) 6,710,434) 6,262,086 
West Indies... ........-.++0. oe 1,063,01 : compen yey yy 
Arg se aa 4 : 7% . ’ 2. e UK 
preston ere ° W1R.417| 534.442) 6.968.786) 6.290.024 
Unkted States of Colombia... “ - 161.250 0,612 .674,¢ 219,871 
Oth yo i 99,658; 15,887,405) 14,488.%55 
China ee — oan “194000 623°600 | 22'824'881| 30,002,67 
eeeeeeevee 2 ee eeeeeeve n 
Other countries in Asia anc’ « | 478,430| 1,091,990] 6,185,627 9,033,491 
STi a Kanbos obsecoss eet 26.471| ‘286.68C) 4.092,352| 5,324.0 
Other Countries..... ...++-++- _ 331,840 585,075) 2,+20,197| 5,568,66¥ 
Total yards of above..... a 7,862,382! 8,427,359) 99,263,613/113.172,167 
Total values of above..... eovee-| $516,233) = $617,242) $7,105,247)" $7,861,162 
Value per yard.......sc00 -ceeeeveee $°0733 $0732 $0716 $0695 
Values of other Manufactures of 
oe aol iciena. $31,956] $64,658] $327,100] $493,145 
—— fool *sroe| S8izrteo| #472 a8 
BANC ccccccccs cvccrcccsccovecoccees , ae - ryt’ 34.138 
Other countries in Europe......... 918 7 4 5. 
ICB..ccccscccccecs 21,407 18,871 Qk 622 807,686 
eit re _ ~§ ee » besese baae * 21,101 16,208 188,137 139,485 
tral Ar ates & Hritis 
Central Aucricaa Stites @Hritisb) =| gm] gage] 99.800 
GG TENE. 200 ccccccccecccceccccses. yet m7. op a ors 
of Colombia ereeeeeee ot Wt. « . +-<4 
ethane = he in So. America.... 1¢,260 9,733 91,200 7 aoe 
ABit ALG OCOCANICA.....ccecceecceeess 44,412 24,053 291,609 238,83° 
Africa. eeee e008 eeeereeeeereteeeeeees ‘ 613 ¥,441 9,868 
Other countries...... eA NE 8,357 24.519 42.258 
Tota) value of other manufac) gicy.a] gio4tes| $1,458714| $1,400.25 
DB eorocate value cfallenttan eanda! = $727,277 $78) 366) $8,583,081! $9,344.41. 
a 


COTTON CKOP AND ITS MOVEMENT.—In our editorial columns 
to-day will be found a short article on the cotton crop and its 
movement. As of interest in connection with our editorial 
remarks, we have prepared the subjoined tables, which show 
the State averages of rainfall ard thermometer in August, 
September, October and Novamber for six years (1834 to 1839 
inclusive). The thermometer averages are given first. 



































































































































































































































- | 
August. | September. October. November. 
. ° | = : 
Thermometer | ~ 3 . os r : < < si sie 3/3 
Averages. | © ES) e)/EVE) | El gs : 
(Sle ei S| Si 8) 8) 5) 8) 815 
N.CAR'LINA| | | ah aia aiall i * -s| stall 7-3! 29°0' 51°6 
oo gog| ovo] zea|| are] 402] goa goa! gos gral m3 a80) st 
AoSH (BOG)! Oo1| 85-0} 74°5|| 92-0] 41°3| 632) 83-2) 343 H85|| 731! 2X9) 452 
187 (g00d)| 92°) peo! s6-7|| BSB! BSB! 73-4l| 827! Bees GO|! Tl] 266) B1-0 
angled § ges! 60-0] 48°4\| S98] 49°3| TL-n|| 788) 399 60-3|| 48-4) 289) 50°0 
1884 (bad)..} 90'S) 62°c| 75°8)| 84'S) 54°7 ies ¥1'7) 36°3, 66°6)| 76°1) 2>°4) 51-7 
B. CAR’LINA} . -2| 7A: -3| 521] 73°4|| 81-1| 39°77 62° sid 25°9) 56°5 
“(gond) O03! 62-0) B0-4|| 874] 485] P24!) THs) 44-7 Gl-z\| TH) 343. 56 
As85 (good)) OMY) 57-2| 77.5|| 93S! 43°O| 71°), 88-0! Bos GI'3|| 765) 252) 537 
j 188% (good) 948) Or Ol s76l| 87-0l 61-0| 45-0|| 70-9) 41-3) BS-1|| 74°5| 81-6) 53°8 
1886 (fair) 91-0] 69°7| 48%|| 8°] 58°3| 73-0|! 75°3| 423, 6o-d|| 75-2 80-4, Baz 
1884 (bud)..| 92°6| 61°9 Tr} 88°6| 56°5| 74°S| 91°) 38°4, 694 - os 53°5 
GEORGIA. Re . . 3°1 84° 89°68 62°6 76°11 28°0 §41°7 
Si esscead 91-0| 64.0] 76-9 | 91°0| 51:8) 73°1) 84-0) 39°6| 62°6)| 761) 25°0) 54” 
tse aod 2-3 | foe | Seal do) Foo) Beal ag8| evel Ze) Ba] Bee 
1887 \good)| ¥3°3| COA aE wool 60'4| 4O°31| 886) 86°51 BS1|| 70! Bes] 528 
Hee (air)| iri] Gee) fon) Hu) B04) 708) SOu) Bho] get | Heo) aes] Bee 
1884 (bad)..| 938] 641] 78-4 | 916) Ses] 757) 932) 37-0) 72°3'| 739) B13) 580 
FLORIDA. " os-4| ses! zral| sel eas! ees|| s2-3| ge°6l 63°5 
eR Acwshes 92°1| 65°1) 78°8 | 93°4) 5S°S) 77"4)| 88°6) 44°8) 66°S| 82°3) 32°6) 63" 
Hees (gsd| Has] Bea) AUG | a So tos) Bra] 47/7 Sos oa) exe 
1887 (good)| 939) Gr-0| BOs | 91-9 667] TOR!| 87°] 46°31 1-4 | B20) SOC! 60-2 
1898 (fair, | O5-2| 20-7] 805 | 91-8] 67-4| 77°9|| 86-0 47°8| 681, 806) 836) 60-9 
1884 (bad)..| 932) Tv'2| 80'1 | 932) 643) 72) 91-2) OI) 73 81-1) 31) 63-6 
ALABAMA | | . all om , n\|. en. . ” 
‘31 63° 8| 50°5| 75°2|| 85:4) 39°8; 64°8'| 79°0| 27°0| 54 
yeaa t: 93) bee! 460 | Soil 47-21 Fi-vl| S35 48°R| 69-1)| 80-0] 30°8| Bao 
te (eoOG)| g3"t| 62-4) 788 | 960| 51°0| 75:2|| 83-4, 32-2| 65°39 76-7! zI-4! 55.9 
1887 (good)! 83°F) Gx-a| 80° | 90'6| 553] 782|| 876| B5°5| Go'x!| 781! 208 54-6 
ee (fair) -| Gor] 6b4| 7) By-4! 58-4 36) 789, 39°2| 61-2) 76-7) 30-0| Bas 
1884 (bad)..} 94°4; 62°2} 77°4|| 94-0) 58°4 Tr 928) 88°7| 68°7|| 75°3) 320) 53°9 
LOUISIANA. | 05-7] g4°7| 80°7|| 94°] 53°0| 76°4|| 89°3| 40°2 67°3) 80°7| 30°5| 54°5 
HBS (go) eo, 8) Sra | Heel See Hee) Srv 450) ob SO Sey 
Hees fui)-| bei) be G2} Ses) Ge Fer | | aoe) Go| Ze al Bre 
4885 (fair) .| 93:1) 68'S) 81°) oo ol Gs-ul Sosil gu'?| aS-zi aol 76B| SBI bos 
1884 (bad)..| 97°8| 65°5| 81°5|| 94-2) 65-u) 80°8|| 90'7 
Miss t..| 92°2| 605! 76"1|| 90°8| 47°8| 71°6|| 85°5| 962] 61°7|| 7-0, 26°8| 508 
1888 (good)| 95°5| 4u'2) 7¥°0|| 870) 4¥°2) 69'8)| B2u| 404) B11) 778) 31-8) 52-4 
Ha eos) vey] Ora) ara| bee] gra] veal eee) eal Age] fasl Stal Bes 
1886 (lair) .| 97°2) 63.6) Bye) eee! oaol sa-all zer7| B88] OOTI| Sore] Bos] Bae 
1885 (fair).| 96°0| 61°6 78°9 8u'4 53°0 73"4 738" “6; 60" S°7 ae. , 
1884 (bas)..| ¥6°6 od 79°71 || 95°1| 68°} 80°0|| O1-2) 45°4| 70°s|| 77°6| 33-1) 55°3 
ARKANSAS. 2 , . . 
—_ 94°3| 60°0' '77°3|| 91°0| 46°27) 70°1)| 83°27} 8471] 60°0|! 73°27) 23°83] 46:3 
1g88 (g0''4) 970) 62'9 787), SrO] 48] 690 | Se3) B70) 57°5)| 784] BS aso 
1887 (good)| ¥5"9) 594 7¥°0)) 97-6 48°7) 7a°5 | 88°4 AE! ot} s oS b 
188 (fair) .| 99°) 603, 7¥5|) 94") Bod] 739) Sel) 32-0) Geb!) 732) 250) ay 
1885 (fair).| 97°1| 59°0 77°9|| S¥.8| 48°7| 727 | 85°0| B28) 58+y'| 793] Bera) 52-4 
1884 (bad)... €8°9 wi #0) Go| 771 | Vo'd) 35-2) 65r1|) 73.6) 24°5) 49-0 
PENNESSEE | 4.5] @0-8| 75°3|| 90-0! 43°0| 60°5|| 818] 81-5 54-e|| 79°3| 24°5| 48-9 
888 (good) Y~l) 61.0/ 777) 858) 40°8| 673!) 80-4] 87-5] b4°5|] 77°3| 28.0) 47° 
Bass 4g008)| O44) SSO) 79S) Bee) ON ero aes! anal eel aecl een) aoe 
1886 (Tair). ¥7'4) 61s! 77°7|| 898) 48s] 71-9 | 84°) 83-2] S| 75%] BBB) 47°5 
1885 (fair).; 9:°6) Sv) THB), 50°6) 475 71°0) ib'3 $4°8 56°6' 73°2 27°8 4u"4 
864 (bad)..| ve Dire| 76S) 923) B46] 74°D.| VFO) B10} 66-0 | 716) 203) 47-9 
TEXAS. | ozo! eas] Boral! aoral acre] 7e-4l| aes] 40re| 64'5!| 77.2! e7-5| 48-9 
1883 (good) 97°4) 64's! 79°77|| B9°r| 55-0] 73°7|| 866 42-9) 64°8|| 83'S) B43, 52-0 
1887 (good}) 97°) 64°1) 8U°0)! 923) 49°7) 74°3)| Bis) 37°5) 63S) #8°9) 18°3) 54°3 
Hasta -| Beal ge) oe| tel | ere eal Seel | eal eal a 
1880 (fair) ee a | gm || ore! @rel Rist] Reo! abl B7-141 Veal BI! G40 
—— * Be ase > co 7 O67 is é tull”’ above mean 
fw «4c Wvius “ vau, suv, ial? and 
that the aggregate crop for the year was bad, good, fair or full, 





The rainfall averages are as follows: 




















; August. September. October. | November. 
Rainfall Averages. | Pain. |Days'| Rain- |Days|| Rain- |Days'| Rain- (Days 
fall. jrain.'| fall. jrain.| fail. rain.| fall. jrain. 
N’RTH CAROLINA. 
iin. é¢eeens eeeces 5°81 144 3°73 8 2°49 6. 8°72 9 
1888 (700G)....+.+. 4°29 946|| 10°22 143¢! 4°93 +3) 8°60 9 
1 (@OOd) ....4-- 8°75 15 2°15 6 | 7°43 11% 0.04 4ig. 
1886 (fair)......0.. 677 | 14%/| 263 | By | ofa | 21) o67 | 4 
1885 (fair)...... | 385 | 10 $59 | 4%|| 595 | 9 285 | 9 
184 (bad)......... 5°05 9 3°21 84 0°82 3 2°35 7 
SOUTH CAROLINA 
1 van banedsecses 7°36 15 2°60 6 2°72 3 4°09 6 
1e88 (goo den eet 4°86 114% 7°16 14 4°41 10% 3°23 8 
1887 (good)........ 5°54 | 1iig!| 1:26 | 5 604 | 96! O62 | 5 
186(teir)........- 4°50 1144 2°04 vi C60 2 1°52 “8 
1885 (fair)......... 8'1¥ 14 3°24 10 6°37 9 31°88 4 
1884 (bad)..... seee 3°67 10 6°23 5 0°14 3 1°46 5 
GEORGIA. 
pahaiehduiet 6°05 | 13%// 408 | 6 176 | 8 404 | 8% 
1888 (good)........ 5°28 | 11% 8°71 | 11% 5°35 10 4°18 6 ' 
1887 (good)........ 4°26 9 2°60 46 4°01 7% 0°73 
1886 bral) eeeee eeee 4°34 10 0°77 4 ! 0°34 2 3°57 644 
1885 (fair).......+. 655 | 9 780 | 11%] 4°72 | 8 312 | 8% 
1884 (bad)......... 3°37 8 1°52 344 O74 3 2°45 6 
FLORIDA. 
Mes deeses ibocces 5°49 17 6°18 10 1°88 2 iit 1°60 8 
1888 (good)........ 4°97 154 9°52 15 5°24 7% 6°38 124% 
. 1887 (good)........ 5°16 li ke 4°72 11 3°61 11% 0°%8 6 
1886 | eee 6°15 12% 8°59 12 3°37 We O'v1 3 
18*5 (fa r).......0. 8°90 164_/| 10°58 14% 4°27 64 1°20 416 
1884 (bad)........- 744 | 18% 877 | ll 1°89 7g 3°43 9 
ALABAMA 
apie -geenenee 4°94 12kg 5°18 7 1°10 3 6°30 9 
1888 (g00d)..... B85 | 16 4°63 | 11 417 | 8%|| 360 | 7 
1887 (good)........ 311 | W4|| 479 | 4 2°52 ig|| O45 | 5 
1888 (fa r).....---. 4°69 | 13 099 | || O29 | 2 5°42 | 10 
1885 (fair)......-.. $42 13 5°35 13 2°53 644 4°77 tle 
1884 (bad)..... 1'¥2 6 0°76 214 277 5 2°05 q 
LOUISIANA. 
eee 2°74 10 8°37 8 0.45 1% 5°33 bg 
(goo@)...... 9°37 | 15 157 | 64] 424 | 6 || 2099 | 9 
1887 (wood).......- 2°97 4°36 514 3°40 od || 2°61 5 
1886 aad ema aul 2°¥8 5°10 10 2°18 3 3°72 7 
1885 (fair)....... 8°58 9% 0°62 18 3°07 4% 8°43 5% 
1884 (bad).......-- 1°54 6 4°25 7% 3°32 6 4°14 q 
MISSISSIPPI. 

D eeesenee 221 | 6 268 | 5 038 | 14) 473 | 8 
18s8 (good) -....| 10°76 | 15 2°55 7 2°32 q 3°27 14 
1887 (good)..... _ 311 6% $°41 4 3°8Y 6 1°93 4a 
1886 (fair)......... 3°52 Bl6 249 6 1°U5 2441, 4°81 10 
1885 tfair) sesoeeose 2°21 6 6°38 016 1°62 4; 372 544 
1884 (bad)........- 2°43 5 280 6 1°36 4 2°69 5 

ARKANSAS. 
iT ideeseencnoceen 2°21 5°07 14 1°07 3 {| 782 18 
Goede] $B | Bel BR | 8] Bie |" | Sap |e 
1887 (good)........ , ° 2° : 
(fair iaeweeneu 3:14 8 6°57 Slé 1°12 4 || §¢9 | 11 
1885 (fair)......... 2°56 6144), 2°31 7 1°u8 6 | 2°00 7 
1384 (bad)... .... 2°50 6 3°56 i) 1°27 3; 3°26 6 
TENNESSEE. 
kevuuapeneenecs 4°23 | 7 || 4:48 | 10 117 | 4 (| 667 | 14 
1888 (good).......- 9°06 13 8°32 6% 3°30 10% 4°90 11 
1887 (z00d)........ 211 | 6 || 855 | 7 || 226 | 6 || gad | 4 
1886 (fa r)......+6. 5°26 12% 4°13 th6 0°45 244) | 6°53 12 
1885 (fair)...ccccce 1°82 5 4°52 M1 2°65 846); 2 A 5 10 
1854 (bad) ........ 2°02 q 2°19 8 2°5v 5 1°78 6 
TEXAS ! 
BED octecceeseecoce 1°92 5 8°73 946 1°04 2/4 | 412 6 
1888 (go0d)........ 6°95 | 11%4|| 118 | 8ig\) 207 | Sell 448 | Oe 
1887 (wood)........ 6°64 V1¢ 2°46 Th 2°86 6 {| 43:19 4 
1886 (fair)......... 8°53 Th 751 1l 1°91 45, | 1'1lv 8 
1885 (fair)......c0 2°14 q 8°55 v9 131 3 "7T2 5 
1884 (bad)......... 2°01 71g}, Ze2 7 3°78 v 3°14 6 













































































te The words “bad,” “good” and “fair” following the years given 
above mean simply that the agzregate crop for the year named was bad 


good or fair. 


THE AGRICULTURAL DEPARTMENT'S REPORT FOR NOVEMBER. 


—The Agricultural Department’s report on cotton for Novem- 
ber is given below : 


The December cotton report of the Department of Agriculture relates 
to prices on the plantations. Correspondents refer incidentally to the 
progress of harvesting and the status of the ungathered crop. All re- 
port late maturity. In thenorthern belt the eariy frosts arrested the 
development of the bolis and seriously reduced the harvest. In the 
larger and more southern areas, while killing frosts were reported in 
some localities in Octobcr, the losses were neither severe nor geseral 
from that cause. In the most productive part of the belt killing frosts 
are rarely mentioned as occurring until the last week of November. 

The season may, therefore, be considered a long one, counterbalanc- 
ing measurably the late development of the plant. Thetep crop must 
be considered fairly abundant, and very general mention is made in the 
lower latitudes of a burden of boils yet unopened, which may open 
with a continuance of weather as good as that of the first week of De- 
cember. The weather for picking has been comparatively tavorable, 
and the lint is generally bright and clean, though not everywhere of 


full tength. 


Prices are a little better than those of last December. Farm prices 
average as follows: Virginia, 8°3 cents per pound; North Carolina, 
8°5 cents; South Carolina, 8°6 cents; Georgia, 8°6 cents ; Florida (Up- 
land), 8°5 cents ; Alabama, 8°6 cents; Mississippi, 8°6 cents; Louisiana, 
8°7 cents; Texas, 8°4 eents; Arkansas, 8°5 cents, and Tennessee, 8°3 
cents. Quality and nearness to markets affect the average slightly. 
On small farms cotton is sometimes sowed in the seed at relatively 
lower prices, especially in parts of Florida and Texas. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
231,674 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales. 


New YORK—To Liverpool, per steamers Alaska, 930....City of 
Chester, 1,131....Etruria, 78....Nasmyth, 1,243 ....8t. 
Regulus, 3,483... St. Ronans, 2,278... Teutonic, 175..... 9,318 


To Hull. per steamer Martello, 995........ 


995 
To Leith, per steamer Critic. 1,500............. gee cocconsecoe aD 
To London, per steamer Lydian Monarch, 808............... 808 


To Havre, per steamer La Champagne, 1,400 
To Bremen, per steamer Werra, 30u 


pecce eocccecccee 1,400 
300 


To Hamburg, per steamers Amalfi, 1,361....Moravia, 1,739 
..--Rhaetia, 1,260..... etutebidhdhnwsn vib aenguseesewaad oss Ge 


To Rotterdam, per steamer Rotterdam, 26 


To Antwerp, per steamers Pennsylvania, 886....Western- 


land, 675.... 


To Copenhagen, per steamer Thingvalla, 521 
To Central America, per steamer Colon, 50_....... .....-...- 9) 
NEW ORLEANS—To Liverpool, per steamers Californian, 2,363 
--..-Francisca, 6,876.....Professur, 6,560.....Thessaly, 
Tyree rknc WEely Spe Ocnnccccnbadnansdecsadscncessscoknosesés 23,959 


cvccceccce Oe cccrenensecccescnsse coccosnccocecesss ae 
521 
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Total bales. 

To Havre, per steamers City of Manchester, 7,996.... Havre, 

7,063 ....Kehrweider, 5,788..... Pomeranian, 8,625..... 

Scot Greys, 4,621 , meas tsadvascamnsedsesbadbonssenen ec 

To Rouen, per steamer Gwendoline, 1,832.... ... ... ssadeded 
To Bremen, per st amers Calab-ia, 5,587 ...Clare, 4,754 . 


34,093 
1,832 


Discoverer, 5.741 ...Ettrickdale, 4,496 ...Magda, 6,004. 26,582 
To Hamburg. per steamer Waterloo, 500...............---0-- 500 
To Antwerp, per steamer Havre, 449...... cwedesencsge -stepe 449 


~*~ me per steamers British Prince, 5,910...Henrietta H., nope 
GALVESTON —To ‘Liverpool, per steamers Amethyst, 3,185.... 
r. 5 








ld, 5,676 ...Dunbolme, 3,900. ........6 -ccc-cee a 12,761 
To Havre, per steamers Almandine, Empress, 9,318 
To Bremen, per steam rs Britannia, 5,365..... Nith, 5,051 
os, Ss Mp P+ won wee -'0s cone.ncenoepeccesoceeneoss -- 14,116 
To Hamburg, per steamer Haverstne, 50...... nee cooneuinn ee 50 
To Salerno, per bark Marco Polo,2,365 —.. 2... eee eee nnn ee 2,365 
To Vera Cruz, per s'eamer Whitney, 1.330 . .............. -- 1,330 
SAVANNAH -To Liverpool, per steamera Drumburlie, 7,419.... 
BIE TD. ccccusencec «0  ctqegece: ce caeiia ana eeaniientis 14,924 
To Bremen, per steamer County of Salop, 5,844.... ......... 5,844 
To Reval, per steamer Allie, 2.500 .............-.2....-- ecoce §46062, 000 
OHARLESTON—To Reval, per steamer Queen, 4,950 ............. 4,950 
To Barcelona, per steamers Naranja, 2,600....Trojan, 4,509 
ee Cee I, GO inn. cnn agald. s0scene-ceeeces -c.eeeeece. een 
WILMINGTON—To Bremen, per steamer Guy Colin, 7,600 ....... 7,600 
NORFOLK—To Liverpool, per steamers Essex, 5,860....Stan- 
more, 121... ........ silat nidin tieiiie ki tiadait « athena 4 ninaenabeliandtiet 5,981 
WEST PoINT—To Liverpool, per steamer Principia, 7,092 ....... 7,092 
NEWPORT NEWS—To Liverpovl, per steamer ————,, 3,666..... 3,666 
BosTon—To Liverpool, per steamers Bulwarian, 2,604..... 
Kansas, 762 ... Roman, 664....8amaria, 263...... ........ 4,293 
To Yarmouth, per steamer Yarmouth, 1........ ns Laneneaecens 1 
BALTIMORE—To Liverpoo’', per steamer Caspian, 1.265.... ..... 1.265 
To Bremen, per steamers America, 1,934....Weser,2,109... 4,043 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,169... 1,109 
ae | 





Total . eeee - * e@e@@e@eeee0¢0 
The particulars of these shipments, arranged in our usual 
form, are as follows: 

Ant- Cent. Amer., 
Hull, Havre Bremen werp, Barce- V. Cruz 
Liver- Leithd@d and é&€ Ham- Reval, lo.iad é Yar- 
pool. London.Rouen, burg. dc. Salerno. —_ Total. 
0 


New York. 9,318 3,303 1,400 4,660 2,108 ..... . 20,83 
N. Orleans. 23,959 ..... - 35,925 27,082312,309 ...... <<. - 99,275 
Galveston. 12,761 ...... 9,818 14,166 ..... - 2,365 1,30 40,440 
Savannah. 14,924 ...... Seccee 9,844 2,500 ..... cccoee SO, e0e 
Charleston. ...... ..... ¢ ecteen specu wee Fae cence - 12,742 
Wilmingt’n ...... ...... sounen: - SEE. senund . enane * eanees ,60 
Norfolk.... 5,981 eeeeseoe e288 °° «sess $=seeee . esveceeoe «eeee8 ° 5,981 
Weat Point 7,092 ...... ecndee s6n0se cance o edenes ‘cena - T7092 
’p’t News sf 66 eenece >: see8e -: «e#eee8e * eeeeee eeeeceo eee@ee00 66 
Boston .... 4,293 ...... easnew © ttenes sseuet | eones . 1 4,294 
Baitimore - 1,265 eeeee = eeseee 4,013 seeeee eeeceee eeaetece 5,308 
Philadelp’a 1,169 eeeeee e288 os j«#seee eeeeeoe seeee a seeenee 1,169 














Total.... 84,428 3,303 47,143 63,395 21,867 10,157 1,391 231,674 
Cctton freights the past week have been as follo vs: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fr. 
Liverpool, steamd.| 739 739 T39 739 739 739 
Do late deliv’y.d.} .... coos eeee eoce oom vend 
Havre, steam....¢.| 71¢ T16 T1¢6 Te 716 T16 
Do aail......¢.| .... see cone gees wows cage 
Bremen, steam .c¢.| 6 %16 %16 %16 %16 %16 
Do _ indirect.c.| .... a end ous oéen none 
Hamburg, steam.c. 5g 5g 5g 53 5g 5g 
Do via indirect.c.| .... Seas nbec epee sonia ae 
Amst’d’m,steam.c.| 70* 70* 70* 70* 70" 70* 
Do _indirect..d. sous anes onei odes _— out 
Reval, steam ....d.| 2!¢4@ 38 5:e 25g | 5) 403g 51 gO3g | Sy gABQ | 53675 
BO Gices ctl cane ones ouss — eens owen 
Barcelona,steamd.| 516 51g 516 516 Bis 516 
Genoa, steam...d.) 516 516 516 516 516 big 
Trieste, steam...d.| 119 llgg lige 11gq llgg | 1lg9 
Antwerp, steam d.! 729 739 739 799 Tgq_ | 739 








* Per 100 lba. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


» 






















































































Nov. 22. | Nov. 29.| Dec. 6. | Dec. 13. 
Sales of the week......... bales 58,000 51,000 55,000 56,000 
Of which exporters took.... 5,000 4,000 4,000 4,000 
Of which speculators took... 2,000 2,000 4,000 3,000 
Bales American .... - 46, 43,000} 46,000) 47,0V0U 
Actual export er" com 7,000 8,000 %,000 6,000 
For eeeaeeereeeeceeaeeen eeeceese 85 vy 79,00 84,000 81,000 

Total atock—Estimated...... --| 603, 651,000! 702,000) 756,00 
Of which American—Estim’d| 421, 467,000}; 516,000; 567,000 
Total import of the week......| 170,000} 134,000} 143,000) 141,000 
Of which American..........| 149%, 117,000} 128,000) 126,000 
Amount afloat. -| 296,000; 349,000} 305,000) - 323,000 
Of which American..... eens! 287,000) 332 ») 290.060! 300,006 
































The tone of the Liverpool market for spots aud futures each 
day of the week ending Dec. 13, and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. Saturday) Monday.|iTuesday.| Wednes. |\Thursd’y.| Friday. 
Market, In buyers’| , Fait Freel 
1:45 P. * Dull. Steady. | Firm. Saven. a offered. 

Mid.Upl’ds.} 55, 55g 55g 55g 553 5 5g 
Bales ....... 8,000 10,000 | 10,000 | 10,000 | 12,000 8,000 
Spec. &exp.) 1,000 1,500 1,000 1,000 1,500 1,000 
Futures. iin ee 
Market, Stead Ont a Steady at! Wasy at 
- ° tially | 1-64@2-64 * dy. 
1:45 P. M. . 64 adv. en} adv. Saline. nay, | Sate 
Market, ?| 
4 P.M. ' Eman | Firm. Firm. Steady. Omret tt Steady. 
The opening, highest, lowest and closing prices of futures at 





Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 



































































































































| Sat., Dec. 7. Mon,., Dec. 9. | Tues., Dec. 10. 
Open) High | Low.| Clos.|| Open| High | Low.| Olos. || Open; High| Low.| Clos. 
aj)j/ai ai aiid | ai al aiiasijalaia 
December..| 5 87| 537/535 | 536'| 536 |537/536/537/'537/!538/537| 538 
Dec.-Jan...| 5 37 | 537 | 535 | 536 | 546 | 537 | 5 36 | 6 37 || 537/538/537| 538 
Jan.-Feb.. | 537 587 536/536 |536/5387/536/537/,/538'529/1588! 539 
Feb.-March 538 538 536/537(|/537/538/537/538//538\539/538| 539 
Mch.-April.| 5 38 | 5 38 [5 37 | 538 || 5335 | 539/5388/5389/||/539' 540/539) 540 
April-May... 539 | 539/| 539/534 ||/539| 540/539/540/|541!512/641/| 542 
May-June..| 542 | 542/ 540/541 //541/542/541/542||542 543/542| 548 
June-July...) 543 | 543 | 542/542 |} 542/543/542/5438 1544 545/544| 545 
July-Aug ..) 5 44| 544/543, 544) 544/545 | 544 ind 645 546 545| 546 
Wednes., Dec. 11.|| Thurs., Dec. 1°. Fri... Dec. 13. 
Open} High | Low.| Olos.|| Open) High | Low.) Clos.||Open| High| Low.) Clos. 
QQijaiail aia) aia} aiialtatitaia 
December..| 585 | 5 35 | 535/535 || 536 | 5387/5 36/537 || 53615371536! 53? 
Dec.-Jan...| 535 | 535 | 535/535 | 536 | 537/536 | 537/|536/537/536' 537 
Jan.-Feb....| 535! 5S6 | 535|536/| 537)538/537! 5383 ||537/587/537| 537 
Feb.-March 586 | 537! 536/537 || 537|538/5387,538/|538/538/5388/ 538 
Mch.-April.| 5 37 | 538|537/535 || 539/540/538/540/|589 539/539] 539 
April-May..; 5 39 | 539 | 580/5389/|/540/541/)540|541)|540/541/540} 541 
May-June..' 540 | 541/540/541|/542/543/542|543/|/542/542/542/) 542 
June-July..| 541 | 548/541/542//543/544/543/544//543'544/543/ 544 
July-Aug ..|/ 543 | 548/65 43/543 wine sien 544/546 5 44 | 545 5 44) 545 
BREADS TUFF S. 


Fripay, P. M., Dec. 13, 1889, 

The flour market has at times reflected a pretty fair export 
demand, but the local trate was duil througoout the week, 
and s me of tne products of winter wheat have favered buy- 
ers; still no decided decline can be quoted. Rye fi ur has 
been dull at the adv:ince made last week, as our local dealers 
and bakers are very unwilling to pay it. The market to-day 
was excessively duil; holders give no encouragement to 
stimulate business; by reducing prices, and thereiore gener- 
ally m»intained figures nominally uuchanged. 

the wheat market has been inactive and prices fluctuated 
within narrow limits. Cable »dvices were generally better 
until yesterday near the close, when they caused a selling 
movement, under which prices not only lost the -arly ad- 
vance, but clused a considerab‘e fraction off, especially fur the 
more remote deliveries, To-day the market again gave way, 
and the speculation was without spirit. The export business 
early in the week embraced choice sa nples at extreme figures, 
but latterly nothing of moment has been done. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
on 


Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery...... G. 84 83783 843% #£=84 844g 84% 
January delivery....... c. 85% 847% ##=8533 845% 8533 8S 
February delivery......c. 86% S86le 865g #887 8653 S861 
March delivery........- c. 87% &733 87% $=Sx\4y $£=87% #£#é8738 
April delivery..........c. 89 814g 8858 #4389 885g 884 
May delivery............ c. 887% 88% #+=s.%&87% #«%>89% 88% 8833 
June delivery.... .. e GC. 87% 87% ji 88 87%8 6874s 


The speculation for tha rise in Indian corn has received a 
check from the small quantit es to which the buying tor ex- 
port was reduced, and tue extreme dulness of tne local trade, 
which is usual in December, and latterly prices have favored 
buyers. To-day the market was very dull on the spot, but 
increased offerings gave an appearance of animation to the 
speculation, but at drooping valucs, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


° e . Thurs. Fri. 
December delivery..... CG. 4253 427% 42% 42% 42953 42%, 
January delivery ......0. 42 42 4213 42 41% 415 
February delivery ..... ec. 41% 41% 415, 4llg 41% 411, 
March delixery........ o «mee 41% 41% seat lig ini 
May delivery...... sesamiae c. 41% 415, 415, 4llg 4133 4133 


Oats were taken prettv freely for export early in the week at 
hardening vatu-s, but this movement abated and p ices weak- 
ened. The business for export for the week isabuut a quarter 
of a million, but nothing is reported for the past few days. 

DAILY CLOSING PRICES OF NO. 2 MIXED Oat. 
8a Mon. Tues 


§ ’ . Wed. Thurs. Fri. 
December delivery......c. 29 28% 28% 29° 28% 285g 
January delivery....... c. 28% #2853 28% 28% #£=285g 28% 
February delivery......c. 28% 284 28% 28% 2-58 281, 
May delivery ............ G. 2858 28}, 235g 28% 285g 281g 


Rye has further advanced. On Monday last 96,000 bush, 
Western No. 2 soid tor the Continent at 60c. delivered, and 
choice S:ate brought 65c., but in the past tew days littie has 
been done. Barley has been quiet and unchanged. 

The following are closing quotations for wheat flour in bar- 
rels, (Correspoading grades in sacks sell slightly below these 
figures) : 








FLOUR. 

er #@ bbl. $2 10@$2 50) Cityshipping, extras. 42300 4 40 

Superfine............. 240@ 275) Rye flour, superfine... 325@ 345 

Extra, No. 2 ......--- 265@ 3Q5i Fime.... .cccccccce -- 2650 295 

Extra, No. 1 .......<-. 335@ 375| Corn meal— 

Patent, spring........ 480@ 525; Western, &....... 2502 260 

Patent, Wiuter........ 45v0@ 500) Brandywine....... - 265@ 270 
Buckwheat Flour per 100 lbs., $1 60@$1 75. 

GRAIN. 

Wheat — C. c ;Rye— 6. C. . 
Spring, per bush... 78 @ 96 Western..# bu...... 60 @ 63 
Spring No. 2 ....... 87 @ 90 State and Jersey... 63 @ 65 
Red winter No.2.. 84132 86 (| Oat~—Mixed......... 2S @ 30 
Red winter ........ 75 @® 90 White .........--cce0 30 @ 34 
WVEIEED | .decaceeccase 80 @ 90 No. 2 mixed ....... 2853@ 29% 

Oorn —- West’n mixed. 41 @ 43% No. 2 white....... . slig® 324 
West’n mixed No.2. 42422 43% | Barley— 

Western yellow.... 43 @ 44% 2-rowed State..... 53 @ 54 
Wreatern white..... 42 @ 43% 4-,owed State..... 55 @ 58 
Buckwheat .......... 43 @ 45 | Canada............ 57 @ 70 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 





parative movement for the week ending Dec. 7, 1889, and 
since August 1, for each of the last three years: 



































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbie.196ibs| Bush.60 lbs | Bush.561b | Bush.32 lbs! Bush.4& lb: | Bu. 5 lbs 
Ohicago...... 100,520 535,622. 1,336,559 793,380 409,923 86,584 
Milwaukee. 122,699) 197,433 13,440 55,030 169,440 25,760 
Duluth....... 100} 1,246,449 RSE: aR CE 2 eas 
Minneapolis.| —_.....- 1,444,810 one be eae aes 
Toledo....... 1,928 66.803 140,413 2,800 1,500 9,570 
Detroit 3,645 91,673 19,235 20.714 56,882 eecce 
Cleveland 6,489 47,7 23,200 58,400 11,412 32 
Bt. Louis 25,069 267,278; 1,992,020 245,450 56,400 23,100 
Peoria....... 2,440 12,032 288 ,600 164,006 61,600 8,250 
Tot.wk. ’89 262,890; 3,930,187; 3,814,724' 1,348,744 767,157; 153,296 
Game w«k.’83. 187,954; 2,368,217 3,417,382: 1,802.523} 1,230,485 132.546 
Same wk.’87 247.246 3,343,714) 1,401,462 1,117,380 817,114 06,598 
Bince Aug. 1 
i>cnseses 4,999,631) 74,747.965) 52,240,476) $7,016,814) 18,149,688 3,066,372 
desiree 4.425.375) 58,511,298) 44,067,076) $9.831.880) 14,246,875] 3,307,150 
ae 4.813.515! 62,@29,.655' 35.326.088 $4,841,429' 13,889,118) 900,629 

















The exports from the several seaboard ports for the week 
ending Dec. 7, 1889, are shown in the annexed statement : 

— Wheat. Oorn. Flour. Oais. Rye. Peas. 

Bren, Bush. Bbls, Bush, Bush. Bush. 

New York! 224.237] 374,977 79,236 94,499 85,129) 11,686 
Boston. . 51,561 78,992 29,127 secede eveece 100 
Portiand | _...... vests ae  cicie  - cmbaiaihes 39,156 
Montr: al. 24,072 | “Geen @gieeaee *~ Seee. 12,113 
GE °°) cuted? . . guaden  -| “Seekeds '—eemdel séabvee 
Baltim’re 40,000) 454.642 ee )63=—si35$.wemeeeh «|. ’ eneedl | oben =e 
et ~eneeec 249,860 al: eseousl . eceess eese 
i. Cee | ghee ental <ueueel | weadest  sakiiis 
a: ~ Seeeecl: dededel ‘“eesel - “seemeel’ weeweel” -~“egahis 
Yot.week.| 339,670 1,185,079; 207,049 94,499 85,129; 54,055 
8’me tim | 

1888...| 322,275 1,019,181] 93,988) 3,184) __..... | 22,227 























The visible supply of grain, comprising the stocks in granary 











—e 


were placed for leading makes of kerseys. Heavy cassimeres 
and worsted suitings ruled quiet, and there was a moderate 
business in satinets aud doeskin jeans. Cloakings and stockinets 
were in light request, but there was a fairly satisfactory trade 
in soft wool and worsted dress goods. The demand for flan- 
nels, blankets and shawls was checked by unseasonably mild 
en a but prices remain steady and stocks continue well in 
and. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 10 were 1,363 
packages, valued at $91,423, their destination being to the 
points specified in the table below: 





























1889. 1888. 
NEW YORK TO DEc. 10, 
Week. |Since Jan. 1.\|| Week. |Since Jan. 1. 
Great Britain........ seneeons 255 8,611 120 ,063 
Other European............- 51 1,739 32 2,156 
Dh «ctslnbenasceensem b omael wane 33,787 10 39,904 
OATES EE SE 250 i! 7 aan 520 
Arabia......... Si aa eiaeemeitacel walbiidil ae <TD cwcsis 12,763 
Africa.......... as nidnks: Gigdeeidad 28 4,834 7 77 
West Indies. ..............-0- 230 14,167 606 13,447 
NESE stituikbeadens 49 3,629 30 4,667 
Central America............. 58 5,799 63 6,804 
South America. .......... alin 410 37,623 629 34,037 
Other countries.............. 32 »80 2,200 
MODE. cccdnsessebcodsecedcs 1,363 125,474 1,505 133,339 
* China, via Vancouver......| ...... 50,913 541 38,995 
Era eee 1,363 176,387 2,046 172,334 











* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $7,545,069 in 1889, against $8,178,177 in 1888. 

The demand for staple cotton goods at first hands continued 
irregular, a fair business having been done in some descrip- 
tions, while other sorts ruled quiet. The tone of the general 
market is decidedly firmer than for some time past, and most 
makes of plain and colored cottons are in exceptionally light 
supply. Light fancy prints have been opened by a few of 
the agents (at about last season’s prices) with fairly satisfac- 
tory results, and there was a fair business in printed and 
woven cotton dress fabrics, white goods and table damasks, 
Print cloths were in light demand and easier on the basis of 
3 11-i6c. for 64x64s and 3 3-16@31{c. for 56x60s. 









































































































































at the privcipal points of accumulation at lake and seaboard 1889. 1888. 1887. 1886. 
ports, and in transit by water, Dec. 7, 1889: Held by Providence manufers. 270,000 25,000 210,000 59,000 
Wheat, Corn, Oats, Rye, Barley Fall River manufacturers... 18,000 1,000 31,000 94,000 
In store at— bush. bush. bush bush. bush. Providence speculators...... one. None. 37,000 42,000 
New York....... . 5,844,672 1,105,163 946,291 58,154 146,623 Outside speculators (est).... None. None. 30,000 20,000 
Do afioat..... - 1,320,0 97,°00 129,10 215,800 325,00V —-= eee 
Alban dike ar ter Be errs ; hay . ears Total stock (pieces) ........ 288,000 26,000 308,000 215,000 
115 562 9 ir 03 ey FoREIGN Dry Goops.—The demand for foreign goods at first 
*E73.808 0506s. 70 * 78,656 30B 168 hand l t wholly of a hand to-mouth character, and 
5 ; 5,4 , v5,163 | hands was almost wholly o -mou , 
aeeene 25,606 61,777  ........  -ss-e«. | the jobbing trade was light and irregular, intervals of _unfa- 
945;340 65,573 “33,208 33.787 ““Sa24 vorable weather having caused retailers to govern their pur- 
414,213 17,9*6 124,306 4,717 46,913 rem by me pe cat ge ae or — am 
50,000 45,000 __........ --.----. 650,0 | ularly mohairs, are largely under the control of orders (as are 
1,851,635 £66102 391,264 37,193 135.606 | some Continental dress fabrics) and prices are very firm, as 
"35,000 3.000 13.000 12000 68.000 | in fact are most descriptions of imported goods. 
80,884 238,321 2)9.852 23,543 34,200 Importations of Dry Goods. 
ane 5,744 ........ 164,885 = 
248.634 21,738 33.436 2,586 62,952/52 5 & Bl io § = = 2 
528,782 106,105 117.344 ........  cecccece F . ss2ose = mDose a ROSE 
14175 571543 162251 ‘ease ‘Soais|EB So SeReee| E So SeRSeE! |3 seRese 
Biss ieee TosTs ook Si B Se bib: 8) |S Se Bri bre) |B eri bre 
ad 4, e “. ’ eeeeseas se oe .: 2 ® " } , : oe : : : & 
1,202,985 539,053 44,580 21,127 21. Poe: gtii:igl le e: gi ii! El i giiii 3 | 
,143. nae 2,22 coal ~ wecss3 & Be ms 3's ; ee E @ 
sens  dieee whe chee omen “1% 8, 53:33 w Be T3388 ol de: 5 oe 34 = 
sx qop  SaL658 10,195 lili in SB: iisiify iF BP Gibii@l ib Giiiie S 
, chalet aay tated oreecees i me REE we Mecseke.”™ SGaee " 
89. 33,340,664 5,729.3504.869.318 1,114,932 2,774,181 | a! on ao | mee | ms Biol eemwe jel |e 
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THE DRY GOODS TRADE. 3|s|sasae les |he|Sees9 eal esses |F eels 
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The situation in the dry goods trade has not materially | .,| 45| . _ eh oo tm» |e 
changed during the week under review. The demand at first | 2): | So5r2 |€i\8io¢3l errs |EIn| Sesze [F] Fl. 
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sonable goods having been more or less quiet because of the | $| Z=|E2S228 (EPI AS/ELSES (ESI ESS ES S| ¢ 
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fabrics was done by some of the commi-sion hou-es. The | =| oo] weaws [B/S] vy | wwows PI ee RSS lg] = 
jobbing trade was sluggish, as usual at this stage of the sea- | 5/33/c¢259R |cin| Hal SSSF2 [oS oHSFSaHi= | = |p 
son, ] cal ani near-by retailers having bought sparingly in | ®! FS! 9S8n% IP EA LESS jah i sensrs is 1 Zils 
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made by leading job ers preparatory to -tock-taking at the | @-°% SSNNS_/¢/S eS SF S| 5/28 z 
end of the yesr, The large commission house of Lewis | = es | or w isl eale Z\ma| ecrororom x 32° 
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Lewis, and another feature of the week was the failure of | *|* aan Tt co Mg. WEE Sele 
Whitney & Company, a mod: ra e sized commission concern, =1EE IPSrR [Filer Share ler ORD = |Dals 
With liabilities of about half a million ($500,000) and unascer- | 2|22|/25555 |Plaleeienene lelej oupee |= Seo 
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DomMEsTIC WOOLEN Goops.—There was a fair influx of é ee @ 
wholesale clothiers in the market the past week, and their | =|] =5| Geers = BS) tame [Fle | eos v| 2 
presence imparted a more cheerful feeling to holders of men’s- | ~|82|FSESE | |S iseiceeeo | |e | reer! is] 3 2 
‘wear woolens, but in r-ality there was very little increase in | © Rac abs ay =| Sk] SNaee 4b ee 
the volume of business. Transac’ions in spring cassimeres | >—> ata ' —“— S |2 
and worsteds were only moderace in the aggre. ate, but there | 3 EE] wooch SLES | exace | [Bl oases es ~ [2 
was a fair movement on account of back orders, and prices | } aie| mnoOwy B) BO! Sw@eees | ORESS | a) 
remain stexdy on all the most desirable makes, Ov-rcoatings| 2' 25) 82258 | |ELES|SSSES | [| SSaze"|2 | 
were in irregular demand, fur beavers and chinchillas having = | moro | Sew 2 | On| eOean ei 22-en | o 
been only in moderate request, while some very fair orders’ ~! ow! AsReuR eloular-es |! iol sr vo 









































